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INDEPENDENT AUDITOR’S REPORT

To,
the Members of
M/s. Ravi Technoforge Private Limited,
Rajkot.
Report on the Audit of the Financial Statements
Opinion

1

We have audited the financial statements of M/s. Ravi Technoforge Private Limited, Rajkot,
(CIN: U27100GJ1990PTC013398), (hereinafter referred to as the “Company”) which
comprise the balance sheet as at 31 March 2025, and the statement of profit and loss
(including other comprehensive income), statement of changes in equity and statement of
cash flows for the year then ended and notes to the financial statements, including a summary
of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
me, the aforesaid financial statements give the information required by the Companies Act,
2013 in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at 31st March,
2025, and its profit, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

1

Inform

1

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013 (hereinafter referred to as the "Act”). Our
responsibilities under those Standards are further described in the Auditor's Responsibilities
for the Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Companies Act, 2013 and the Rules there
under, and we have fulfiled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. we believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

ation other than the financial statements and auditors report thereon.

The Company's board of directors is responsible for the preparation of the other information.
The other information comprises the information included in the Board's Report including
Annexure to Board’'s Report but does not include the financial statements and our auditor's
report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information; we are required to
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Responsibility of Management and those charged with Governance for the Financial
Statements

1

The Company's Board of Directors is responsible for the matters stated in section 134(5) of
the Act with respect to the preparation of these financial statements that give a true and fair
view of the financial position, financial performance, and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the
accounting Standards specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to
do so.

Those Board of Directors are also responsible for overseeing the company's financial
reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

1

Our objectives are to obtain reasonable assurance about whether the financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As a part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Act, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of
such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related
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@ Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in
the financial statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

. Evaluate the overall presentation, structure, and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit. we also provide those charged
with governance with a statement that we have complied with relevant ethical requirements
regarding independence, and to communicate with them all relationships and other matters
that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

1

Star Avenue, First Floor, Dr. Radhakrishnan Road, ¢

As required by the Companies (Auditor's Report) Order, 2020 (the “Order"), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies Act,
2013, we give in the Annexure-B a statement on the matters specified in paragraphs 3 and 4
of the Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit of the
accompanying financial statements.

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

(c) The Company does not have any branch and therefore, this clause is not applicable.

(d) The financial statements dealt with by this Report are in agreement with the books of
account.

(e) In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014.

() In our opinion, there are no observations or comments on financial transactions or
matters which have any adverse effect on the functioning of the Company.

(9) On the basis of the written representations received from the directors as on 31 March
2025 taken on record by the Board of Directors, none of the directors is disqualified as
on 31 March 2025 from being d as a director in terms of Section 164 (2) of the
Act.
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(h) There are no qualifications or adverse remark relating to the maintenance of accounts.

(i) With respect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, refer to our separate
Report in “Annexure A"

() With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to me:

(a)

(b)

(©)

(e)

(M)

(h)

The Company does not have any pending litigations which would impact its
financial position in its financial statements;

The Company has made provision, as required under the applicable law or
accounting standards, for material foreseeable losses, if any, on long-term
contracts including derivative contracts;

There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company;

The management has represented that, to the best of it's knowledge and belief,
as disclosed in the Note No. 58 of the financial statements attached herewith,
no funds have been advanced or loaned or invested (either from borrowed
funds or share premium or any other sources or kind of funds) by the Company
to or in any other person/s or entity/ies including foreign entity/ies
(‘Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediaries shall, directly or indirectly lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of
the Company (“Ultimate Beneficiaries”) or provide any guarantee, security or
the like on the behalf of the Ultimate Beneficiaries;

The management has represented that, to the best of it's knowledge and belief,
as disclosed in the Note No. 59 of the financial statements attached herewith,
no funds have been received by the Company from any person/s or entity/ies
including foreign entity/ies (‘“Funding Party/ies”), with the understanding,
whether recorded in writing or otherwise, that the Company shall, directly or
indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party/ies (“Ultimate Beneficiaries”)
or provide any guarantee, security or the like on the behalf of the Ultimate
Beneficiaries;

Based on the audits procedures performed that have been considered
reasonable and appropriate in the circumstances, nothing has come to our
notice that has caused me to believe that representations under sub-clauses (i)
and (ii) of clause (e) of Rule 11 contain any material mis-statement:

During the financial year under audit, no dividend has been declared, or paid
by the Company.

Based on our examination, the company has used an accounting software for
maintaining its books of account, which has a feature of recording audit trail
(edit log) facility and the same has operated throughout the year for all relevant
transactions recorded in ‘h are. Further, during the course of our audit,
we did not come acrosg/al '

Stapceyof audit trail feature being tampered with.
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Further, as the proviso to sub-rule (1) of Rule 3 of the Companies (Accounts)
Rules, 2014 became applicable from April 1, 2023, the reporting requirement
under sub-rule (g) of Rule 11 of the Companies (Audit and Auditors) Rules,
2014, regarding the preservation of audit trails as a statutory requirement for
record retention, is now in effect. Accordingly, the Company has preserved the
audit trail records for the period during which they have been maintained.

For Ranpura Desai & Co.,
Chartered Accountants
FRN: 117476W

W=

P S Udani

Partner

Membership No. 613926

UDIN: 256139 26BMOIAOB 2% 2

Place: Rajkot.
Date: 02 May, 2025
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Annexure A

Report on the Internal Financial Controls
under Clause (i) of Sub-section 3 of Section 143 of the Companies Act,
2013 (the “Act”)

We have audited the internal financial controls over financial reporting of M/s. Ravi Technoforge
Private Limited, Rajkot (the “Company”) as of 31 March 2025 in conjunction with our audit of the
financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls:

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants
of India. These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient conduct
of its business, including adherence to company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the Companies

Act, 2013.
Auditors’ Responsibility:

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on Our audit. We conducted Our audit in accordance with the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note") and the
Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor's judgment, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for Our audit opinion on the Company's internal financial controls system over financial reporting.

Star Avenue, First Floor, Dr, Radhakrishnan Road, Opp. Rajkumar College, Rajkot - 360 001. Phone : +91 - 281 - 2480035 to 37,
Fax : +91 - 281 - 2480034 | email : oflice@ranpuradesai.com | Web : www.ranpuradesai.com



/é anpura :Z).edcztl &3 C).

Chartered Accountants

Meaning of Internal Financial Controls Over Financial Reporting:

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorizations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could have a material effect
on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting:

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected, Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions,
or that the degree of compliance with the policies or procedures may deteriorate.

Opinion:

In Our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31 March, 2025 based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

For Ranpura Desai & Co.,
Chartered Accountants
FRN: 117476W

Chartered

C!-L' Arcwmm

L e
Parth’'S Udani
Partner
Membership No. 613926
UDIN: 256439268M0TAO5232

Place: Rajkot.
Date: 02 May, 2025
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ANNEXURE B TO THE INDEPENDENT AUDITORS’ REPORT

In terms of the information and explanations sought by us and given by the Company and the
books of account made available to us in the normal course of audit and to the best of our
knowledge and belief, we report that:

M (@

(b)

()

(d)

(i) (a)

(b)

(A)  The Company has maintained proper records showing full particulars,
including quantitative details and situation of property, plant, and
equipment.

(B)  The Company is maintaining proper records showing full particulars of
intangible assets.

These property, plant, and equipment have been physically verified by the
management during the year as there is a regular program of verification.
Discrepancies, having regard to size of the Company, considered as minor,
were noticed on such verification and the said discrepancies were appropriately
recognized in the financial statements by way of writing off of its assets.

The title deeds of all the immovable properties disclosed in the financial
statements attached to this report are held in the name of the Company.

The Company has not revalued its Property, Plant, and Equipment (including
Right of Use assets) or intangible asset or both during the year, and hence, this
clause is not applicable to the Company.

No proceedings have been initiated or pending against the Company for
holding any benami property under the Benami Transactions (Prohibition) Act,
1988 (45 of 1988) and rules made thereunder.

The inventory has been physically verified during the year by the management.
As reported to me, discrepancies up to 10% for each class of inventories were
not noticed.

The Company has been sanctioned working capital limits in excess of five crore
rupees, in aggregate, from banks or financial institutions on the basis of
security of current assets. The quarterly returns or statements filed by the
company with such banks or financial institutions are in agreement with the
books of account of the Company.

(ii) ~ The Company has not made investment in, provided any guarantee or security, or
granted any loans or advances in the nature of loans, secured or unsecured, to
companies, firms, limited liability partnerships or any other parties.

(a)

(b)

As the Company has not provided loans, or provided advances in the nature of
loans or stood guarantee, or provided security to any other entity, this clause is
not applicable for the year under audit.

As the Company has not made investments, or provided guarantee, or given
any security, this clause is nr i




(iv)

(i)

(vii)

(viii)

(ix)

(c) As the Company has not granted any loans and advances in the nature of
loans, this clause is not applicable for the year under audit.

(d) As the Company has not granted any loans and advances in the nature of
loans, this clause is not applicable for the year under audit.

(e) As the Company has not granted any loans and advances in the nature of
loans, this clause is not applicable for the year under audit.

H As the Company has not granted any loans and advances in the nature of
loans, this clause is not applicable for the year under audit.

The Company has complied with sections 185 and 186 of the Companies Act, 2013,
wherever applicable.

The Company has neither accepted any deposits from the public nor accepted any
amounts which are deemed to be deposits within the meaning of sections 73 to 76 of
the Companies Act and the rules made thereunder, to the extent applicable.
Accordingly, the requirement to report on clause 3(v) of the Order is not applicable to
the Company.

We have broadly reviewed the books of account maintained by the Company pursuant
to the rules made by the Central Government for the maintenance of costs records
under section 148(1) of the Companies Act, 2013 and | am of the opinion that the
Company have made and maintained the said books of accounts and records.

(@) The Company has been regularly depositing undisputed statutory dues
including Goods and Services Tax, provident fund, employees’ state insurance,
sales tax, service tax, duty of customs, duty of excise, value added tax, cess
and any other material statutory dues, applicable, to the appropriate authorities,
except advance income tax.

(b)  There are no material dues of income tax, sales tax, service tax, wealth tax,
duty of customs, duty of excise, value added tax, goods and services tax, and
cess which have not been deposited with the appropriate authorities on
account of any dispute.

There were no transactions which have, during the financial year under audit, been
surrendered or disclosed as income during the year in the tax assessment under the
Income-tax Act, 1961.

(@) The Company has not defaulted in repayment of loan or other borrowings or in
the payment of interest thereon to any lenders.

(b) The Company is not a declared willful defaulter by any bank or financial
institution or other lender.

(¢)  The company has, prima facie, applied the term loans for the purpose for which
they were obtained.

(d)  The Company has not utilized short-term funds for long term purposes.

(e) The Company has not taken any [oans from any entity or person on account of
or to meet the obligation of its ies, associates, or joint ventures.

Chartered
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(%)

(xi)

(xii)

(i)

(xiv)

(xv)

(xvi)

(f)

(c)
(a)

(b)

(c)

The Company has not raised loans during the year on the pledge of securities
held in its subsidiaries, joint ventures, or associate companies.

The Company has not raised money by way of initial public offer or further
public offer (including debt instruments), and therefore, this clause is not
applicable.

The Company has not made any preferential allotment or private placement of
shares /fully or partially or optionally convertible debentures during the year
under audit and hence, the requirement to report on clause 3(x)(b) of the Order
is not applicable to the Company.

| have not prima facie, noticed any fraud (i.e. intentional material misstatements
resulting from fraudulent financial reporting and misappropriations of assets) on
or by the company, during the year. Further, the management has represented
to me that no fraud by the company or any fraud on the company by its officers
or employees has been noticed or reported during the year.

The auditor of the company has not filed any report under sub-section (12) of
section 143 of the Companies Act, 2013 in Form ADT-4 as prescribed under
rule 13 of the Companies (Audit and Auditors) Rules, 2014.

| have not received any whistle-blower complaints during the year under audit.

This clause is not applicable to the Company as the Company is not Nidhi
Company.

This clause is not applicable to the Company as the Company is not Nidhi
Company.

This clause is not applicable to the Company as the Company is not Nidhi
Company.

All transactions with related parties are in compliance with section 177 and 188 of the
Companies Act, 2013 where applicable and the details have been disclosed in the
financial statements etc. as required by the applicable Indian Accounting Standards.

(a)

(b)

The Company has an internal audit system commensurate with the size and
nature of its business.

| have considered the internal audit reports of the Company issued till date, for
the year under audit.

The Company has not entered into non-cash transactions with directors or persons
connected with him.

(@)

(b)

()

The Company is not required to be registered under section 45-1A of the
Reserve Bank of India Act, 1934.

The Company has not conducted any Non-Banking Financial or Housing
Finance activities.

This clause is not applicable to the_Company as the company is not a Core
Investment Company as defingd’in lbha_‘;_.f ulations made by Reserve Bank of

India.
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(xvii)

(viii)

(xix)

(xx)

(xi)

(d)  This clause is not applicable to the Company as the company is not a Core
Investment Company as defined in the regulations made by Reserve Bank of
India.

The Company has not incurred cash losses in the financial year under audit and in the
immediately preceding financial year.

The previous statutory auditors of the Company have resigned during the year and we
have taken into consideration the issues, objections or concerns raised by the

outgoing auditors.

We are of the opinion that no material uncertainty exists as on the date of the audit
report that the Company is capable of meeting its liabilities existing at the date of
balance sheet as and when they fall due within a period of one year from the balance

sheet date.

(a) The Company has spent amount in the financial year in compliance with
section 135 and therefore this clause is not applicable to the Company for the
financial year under audit.

(b)  This clause is not applicable to the Company for the financial year under audit.

This clause is not applicable to the Company for the financial year under audit as the
Company is not required to prepare its consolidated financial statement.

For Ranpura Desai & Co,,

Chartered Accountants
FRN: 117476W /. %
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Partner NS

={ Chartered o
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Place:
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Date: 02 May, 2025
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Ravi Technforge Private Limited

Balance Sheet
As at March 31, 2025
Amount ¥ in Lacs

8 As at As at
rarsieulni et 31 March 25 31 March 24
ASSETS
Non-Current assets ‘ .
Property, Plant and Equipment 3 15,196.38 13,441.83
Right of Use Assets 4 - 408,70
Capital work-in-progress 5 918.48 652,78
Investment Property - i
Goodwill ; -
Other Intangible assets 6 44,43 16.99
Intangible assets under development - i
Financial Assets
Investments - -
Trade receivables - 4
Loans 5 A
Other financial assets 7 858.55 301.47
Deferred tax assets net 2 -
Other non-current assets 8 595.85 :
Total Non-current Assets 17,613.69 14,821.77
Current assets
Inventories 9 . 9,165.06 7,225.50
Financial Assets
Investments - LB
Trade receivables 10 5,065.79 4,940.09
Cash and cash equivalents 11 3.49 2.05
Bank balances 12 0.26 0.26
Loans 13 16.57 16.53
Other financial assets 14 4.56 477
Other current assets 15 382.10 483,15
Total Current Assets 14,637.83 12,672.35
Total Assets 32,251.52 27,494.12
EQUITY and LIABILITIES . ‘
Equity Share Capital 16 1,525.67 1,525.67
Other Equity 17 11,260.90 10,263.05
Total Equity 12,786.57 11,788.72
Non-current liabilities
Financial Liabilities :
Borrowings 18 5,141.00 2,10569
Lease liabilities _ : 19 3,98 237.30
Trade Payables
total outstanding dues of micro enterprises and small )
enterprises
total outstanding dues of others =
_ Other financial liabilities - -
Provisions 20 185.31 236.50
Deferred tax liabilities net 21 844.87 887.33

Other non-current liabilities - -
Total Non-current liabilities 6,175.16 3,466.82
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Ravi Technforge Private Limited

Balance Sheet

As at March 31, 2025

Amount ¥ in Lacs

. As at As at
Particulars Notes 31 March 25 31 March 24
Current liabilities
Financial Liabilities
Borrowings 22 7,270.10 7,592.45
Lease liabilities 23 139.64 2
Trade Payables 24
total m{tstandmg dues of micro enterprises and small 49472 430.95
enterprises
total outstanding dues of others 5,043.08 3,631.50
Other financial liabilities 25 48.83 45.66
Other current liabilities 26 95.39 51.68
~ Provisions 27 118.06 464.14
Current Tax Liabilities (Net) 28 79.96 2221
Total Current liabilities 13,289.79 12,238.59
Total liabilities 19,464.95 15,705.41
Total Equity and Liabilities 32,251.52 27,494.13

For, Ranpura Desai & Co.
Chartered Accountants
FRN: 117476W

Chartered

Acco

Parth S Udani
M. No, 613926
UDIN: 25643926 BMOTIA ©5232
Place: Rajkot

Date: 02,05.2025

For and on behalf of Board of Directors,
Ravi Technoforge Private Limited

i )
0%/1 AL we k4
Mr. Amrutlal K. Bharadia
Managing Director
DIN :00279153
A S ~

r. Rajesh K. Bharadia
Whaole Time Director
DIN :02016210

WM et e
Mr. shyant Chaturvedi Mr. itMaloo

Company Secretary
FC5-7422

Chief Financial Officer

Place: Rajkot
Date: 02.05.2025
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Ravi Technforge Private Limited

Statement of Profit and Loss

for the year ended on March 31, 2025
Amount ¥ in Lacs

Particulars For Year ended For Year ended
Notes 31 March 25 31 March 24
Revenue
Revenue From Operations . . 29 ) 28,408.76 25,496.71
~ Other Income ' 30 353,02 291,88
Total Income 28,761.78 25,788.59
Expéﬁses . . - )
Cost of materials consumed B an 15,895.63 14,019.40
Changes in inventories of finished goods, Stock-in -Trade and worlk-in- 32 (874.81) (405.58)
plutiesst e s el
Employee benefits expense s 33 3,662.97 3,164.04
Finance costs R 34 96186 926.40
Depreciation and amortization expense 35 = 11074..91 917,46
_ Other expenses 36 6,878.21 6,204.15
Total expenses 27,598.77 24,825.87
Profit/(loss) before exceptional items and tax 1,163.01 962.72
Exceptional Items = 2
Profit/(loss) before tax 1,163.01 962.72
Tax expense ; 37
Current tax i 19754 160.00
Short/(Excess) Provision of Income Tax _Qf‘ Previous Year 1.23 (0.02)
Deferred tax S (42.46) 129.73
Total Tax expense 156.31 289.71
Profit/(loss) after tax for the period 1,006.70 673.01
Other Comprehensive Income . e
Items that will not be reclassified to profit or loss = 38 (12.25) (10.24)
Income tax relating to items that will not be reclassified to profit or loss 39 341 2.83
Total Other Comprehensive Income (8.85) (7.40)
Total Comprehensive Income for the period 997.86 665.61
Earnings per equity share
Basic 40 6.60 4.41
Diluted 6.60 4.41
"u-'-"—d_-"-n
For and on behalf of Board of Directors, A_.V:\"i’i‘?_,’l_ff‘:r P
For, Ranpura Desal & Co. Ravi Technoforge Private Limited ST N
Chartered Accountants . - "
FRN: 117476W J;L/{; Jpl L i’ P
Mr. Amrutlal K. Bharadia Mr. Rajesh K. Bharadia
Managing Director Whole Time Director
" DIN ; 00279153 Lt DIN : 02016210
W AT Sl pudeo
Parth S Udani Mr.Dushyant Chaturvedi Mr. Arﬂj_Malﬂﬂ’///
M. No, 613926 Chief Financial Officer Company Secretary
upin: 265613926 BMOIAO 5232, FCS-7422
Place: Rajkot Place; Rajkot

Date: 02,05.2025 Date; 02.05.2025
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Ravi Technforge Private Limited

Statement of Cash flow

for the year ended on March 31, 2025
Amount ¥ in Lacs

Particular 31 March 25 31 March 24

[A] CASH FLOW FROM OPERATING ACTIVITIES

Profit Before Tax ) 1163.01 962.72
Adjustments for:

Depreciation & Amortization expenses 107491 917.46
Loss/(Gain) on discard of Property, Plant Equip & CWIP [Net] (180.67) (124.08)
Notional Expenses of Interest on Lease Liability 0.00 (19.74)
Notional Income of Interest on Security Deposits 0.00 6.14
Nan Cash Income on Reduction of Liability 0.88 0.00
Finance Cost 961.86 926.40
Interest Income (24.96) (30.08)
Unrealised (gain) / loss (46.12)

Operating profit before working capital changes 2948.91 2638.82
Decrease / (increase) in Trade Receivables (70.71) (710.65)
Decrease in loans (0.04) (8.95)
(Increase) in financial assets (552.81) 74,57
(increase) in Inventaries (1939.56) (571.93)
Decrease/(increase) in Other Current assets (494.80) 516,63
Increase/(Decrease) in Trade payables 1510.93 (323.72)
(Increase)/Decrease in other financial liabilities 3.7 22.23
Increase in other liabilites 10,58 26.58
Increase in provisions (409.52) 144.46
Cash generated from operations 1006.17 1808.02
Direct taxes paid [Net] . (137.61) (137.79)
Net Cash generated/(used in) from operation 868.56 1670.23

[B] CASH FLOW FROM INVESTING ACTIVITIES

Purchase of property, plant and eqgpt & CWIP [Net] (2774.39) (3141.63)
Purchase of intangible assels (35.93) (21.28)
Proceeds from sale of property, plant and equipment 278,20 216.75
Interest income 19.11 23.94
Net cash (used in) / generated by investing activities (2513.02) (2922.22)

[C] CASH FLOW FROM FINANCING ACTIVITIES

Payment of principal portion of lease liabilities (105.31) (156.07)
Proceeds from Short Term Borrowings 664,15 1794.63
Repayment of Short Term Borrowings (997.82)

Proceeds from Long Term Borrowings ' 3751.95 529.96
Repayment of Long Term Borrowings (716.65)

Interest paid [including interest payment onlease liabilities] (950.42) (906.66)
Proceeds from Equity holders 0.00
ocl (10.24)
Net cash (used in) / generated by Financing activities 1645.90 1251.63
Net increase / (decrease) in cash and cash equivalents 1.44 (0.36)
Cash and cash equivalents at the beginning of the period 2.05 241
Exchange gain loss on Cash and cash equivalents -~ 3
Cash and cash equivalents at the end of the period 3.49 2.05

Charterag
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Ravi Technforge Private Limited

Cash and cash equivalents Consist of

Amount 7 in Lacs

Particular 31st Mar 2025 31st Mar 2024
Reconciliation of Cash and Cash Equivalents with Balance Sheet:
Cash and cash equivalents includes
Cash on hand 3.49 2.05
Balances with Banks =
Movement in Financial Liabilities arising from Financing Activities:
Current Reporting Period

Amount ¥ in Lacs
Particular Long term Borrowings :.:‘or:“:ﬁ: ;: Lease liability
Balance as at 1 April, 2024 2105.69 7592.45 237.30
Payment of Lease liabilities - 7 (105.31)
Increase/(Decrease) in Short term Borrowings - (333.67) i
Increase/(Decrease) in Long term Borrowings 3035.31 3 1
Interest/Expenses Paid (453.49) (389.38) =
Dividend Paid ¥ : -
Net Cash Movement during the year 2581.82 (723.06) (105.31)
Lease liabilities recognised during the year - 0.19
Finance Cost accrued - ¥ £
Lease liabilities reversed during the year - 5
Interest on fixed loan amortisation ‘ - 4 b
Interest charged 453.49 389.38 11.44
Change in Liability due to Foreign Exchange (Gain)/Loss - 11.33
Balance as at 31 March, 2025 5141.00 7270.10 143.62
Previous Reporting Period

Amount ¥ in Lacs

Short term

Particular Long term Borrowings Boarowlngs Lease liability
Balance as at 1 April, 2023 157573 5797.82 419.88
Payment of Lease liabilities - - (204.73)
Increase/(Decrease) in Short term Borrowings . 1794.63 -
Increase/(Decrease) in Long term Borrowings 529.96 g
Interest/Expenses Paid (360.54) (382.30)
Dividend Paid n 2 T
Net Cash Movement during the year 169.42 1412.33 (204.73)
Lease liabilities recognised during the year = =
Finance Cost accrued -
Lease liabilities reversed during the year L ?
Interest on fixed loan amortisation ¢ 4 7
Interest charged 360.54 382.30 2216
Change in Liahility due to Foreign Exchange (Gain)/Loss 2 g :
Balance as at 31 March, 2024 2105.69 7592.45 237.30

For, Ranpura Desai & Co.
Chartered Accountants
FRN: 117476W

Parth 5 Udani

M. No. 613926

UDIN: 2561.5926 AmOTAOSEL 1)
Place: Rajkot

Date; 02.05,2025

For and on behalf of Beard of Directors,
Ravi Technoforge Private Limited

IR

Mr. Amrutlal K. Bharadia
Managing Director
DIN :00279153

)\.,u,’

Mr.lgs yant Chaturvedi
Chief Financial Officer

Place: Rajkot
Date: 02,05.2025

\| Mr. Rajesh K. Bharadia

Whaole Time Director
DIN 02016210

ot Ll

Mr..Ani Maloo
Company Secretary
FC5-7422




Ravi Technforge Private Limited

Statement of Change in Equity

For the year ended on March 31, 2025

A. Equity Share Capital
Current reporting period

Amount ¥ in Lacs

Particulars Amount

As at 1 Apr, 2024 1,525.67
Changes in Equity Share Capital due to Prior Period Errars .
Restated Balance as at 1,525.67
Changes in Equity Share Capital during the period =
As at 31 Mar, 2025 1,525.67

Previous reporting period

Amount ¥ in Lacs

Particulars

Amount

As at 1 Apr, 2023

Changes in Equity Share Capital due to Prior Period Errors
Restated Balance as at

Changes in Equity Share Capital during the period

1,525.67

1,525.67

As at 31 Mar, 2024

1,525.67

B. Other Equity

Current reporting period

Amount # in Lacs

Reserves & Surplus Other
Particulars Securities Retained Other items Total
Premium Earnings of OCI
Balance as at 1 Apr, 2024 4900.39 5370.06 (7.40) 10263.04
Changes in Accounting Policy or Prior Period Errors : 3 : . -
Restated balance as at 1 Apr,2024 4900.39 5370.06 (7.40) 10263.04
Add: Profit/(Loss) during the period/year - 1006.70 - 100670
Remeasurement Gain/(Loss) of defined Benefit Plan(net of tax) (12.25) (12.25)
Total Comprehensive Income/(Expense) 4900.39 6376.76 (19.66) 11257.49
Restated balance at the beginning of the current reporting period - - 4 £
Transfer to Retained Earnings £ - -
‘Add: Issue of Equity Shares - -
Less; péletion -

(Add)/Less: Transfer to P&L ? 7
(Add)/Less; Transfer to Retained Earnings - = =
Tax Effect of Remeasurement Gain/{Loss) of defined Benefit Plan{net of tax) 341 3.41
Balance as at 31 Mar, 2025 6376.76 (16.25) 11260.90
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Previous reporting period

Amount # in Lacs

Reserves & Surplus Other
Particulars Securities Retained Other items Total
Premium Earnings of OCI
Balance as at 1 Apr, 2023 4900.39 4697.05 - 9597.44
Changes in Accounting Policy or Prior Period Errors R . = e g
Restated balance as at 1 Apr,2023 4,900.39 4,697.05 - 9,597.44
~ Add: Profit/(Loss) during the period/year . 673.02 - 673.02
Remeasurement Gain/(Loss) of defined Benefit Plan(net of tax) (10.24) (10.24)
Total Comprehensive Income/(Expense) 4,900.39 5,370.07 (10.24) 10,260.22
Restated balance at the beginning of the current reporting period : z . 3
Transfer to Retained Earnings . z :
Add: Issue of Equity Shares 7 !
Less: Deletion - - -
(Add)/Less: Transfer to P&L i 5
(Add)/Less: Transfer to Retained Earnings 5 ¥ 2
Tax Effect of Remeasurement Gain/(Loss) of defined Benefit Plan{net of tax) (2.83) (2.83)
Balance as at 31 Mar,2024 4,900.39 5,370.07 (7.40) 10,263.05

For, Ranpura Desai & Co.
Chartered Accountants
FRN: 117476W

A\

Parth S Udani
M. No. 613926

Place: Rajkot
Date: 02.05.2025

For and on behalf of Board of Directors,
Ravi Technoforge Private Limited

\
#;ﬁ,ﬂfi At 51—
Mr. Amrutlal K. Bharadia
Managing Director
DIN ;00279153

O
Mr. yant Chaturvedi

Chief Financial Officer

Place: Rajkot
Date; 02.05,2025

Rajesh K. Bharadia
WHhole Time Director

Dlz 02016210 :
/—\_‘-lb:ﬁ)
Mr,

Company Secretary
FC5-7422
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MATERIAL ACCOUNTING POLICIES INFIRMATION AND NOTES TO FINANCIAL

STATEMENTS

1 GENERAL INFORMATION

Ravi Technoforge Private Limited (RTPL) (CIN U27100GJ1990PTC0O13398), is a
company limited by shares, incorporated and domiciled in India. RTPL is engaged in
manufacturing precision quality forged and machined bearing races from its plant
located at Sr. No. 50 P-1, Village Pipaliya, Rajkot Gondal NH-27& Plot No. 7-8,
(Veraval) Shapar,

MATERIAL ACCOUNTING POLICIES INFORMATION

[2.1]  Basis of accounting and preparation of Financial Statements:

01

02

03

The financial statements of the Company have been prepared in accordance
with Indian Accounting Standards ("Ind AS") notified under the Companies
(Indian Accounting Standards) Rules, 2015 (as amended from time to time)
including the Companies (Indian Accounting Standards) Amendment Rules,
2019 and presentation requirements of Division II of Schedule III to the
Companies Act, 2013, (Ind AS compliant Schedule III), as applicable to the
standalone financial statements of the Company.

The financial statements have been prepared on a historical cost basis, except
for certain financial assets and liabilities which have been measured at fair
value (refer accounting policy regarding financial instruments) and derivative
financial instruments.

The financial statements are presented in ¥ and all values are rounded to the
nearest Lakhs (¥ 00,000), except where otherwise indicated.

[2.2] SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES:

01

Current Versus Non-Current Classification:

The Company presents assets and liabilities in the Balance Sheet based on
current/non-current classification.

An asset is treated as current when it is:

Expected to be realised or intended to be sold or consumed in the normal
operating cycle;

Held primarily for the purpose of trading;

Expected to be realised within twelve months after the reporting period or;
Cash or cash equivalent unless restricted from being exchanged or

used to settle a liability for at least twelve months after the

reporting period.

All other assets are classified as non-current,
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A liability is current when:

02

It is expected to be settled in the normal operating cycle It is held primarily
for the purpose of trading;

It is due to be settled within twelve months after the reporting period or;
There is no unconditional right to defer the settlement of the liability for at
least twelve months after the reporting period.

The terms of the liability that could, at the option of the counterparty, result
in its settlement by the issue of equity instruments do not affect its
classification,

The Company classifies all other liabilities as non- current.

Deferred tax assets and liabilities are classified as non-current assets and
liabilities respectively.

The operating cycle is the time between acquisition of assets for processing
and their realisation in cash and cash equivalents. The Company has
identified twelve months as its operating cycle.

FOREIGN CURRENCIES:

The Company's financial statements are presented in %, which is also the
Company's functional currency. The Company determines the functional
currency and items included in the financial statements are measured using
that functional currency

Transactions and balances

Transactions in foreign currencies are initially recorded in the Company's
functional currency at the exchange rates prevailing on the date the
transaction first qualifies for recognition.

Monetary assets and liabilities denominated in foreign currencies are
restated in the functional currency at the exchange rates prevailing on the
reporting date of financial statements.

Exchange differences arising on settlement of such transactions and on
translation of monetary items are recognised in the Statement of Profit and
Loss.

Non-monetary items that are measured in terms of historical cost in a
foreign currency are translated using the exchange rates on the dates of the
initial transactions.

In determining the spot exchange rate to use on initial recognition of the
related asset, expense or income (or part of it) on the derecognition of a
non-monetary asset or non-monetary liability relating to advance
consideration, the date of the transaction is the date on which the Company
initially recognises the non-monetary asset or non-monetary liability arising
from the advance consideration. If there are multiple payments or receipts in
advance, the Company determines the transaction date for each payment or
receipt of advance consideration.

chartered Yo
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03

FAIR VALUE MEASUREMENT:

The Company measures financial instruments, such as, derivatives at fair
value at each Balance Sheet date, Fair value is the price that would be
received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date. The fair value
measurement is based on the presumption that the transaction to sell the
asset or transfer the liability takes place either:

In the principal market for the asset or liability, or;
In the absence of a principal market, in the most advantageous market for the
asset or liability.

The principal or the most advantageous market must be accessible by the
Company.

The fair value of an asset or a liability is measured using the assumptions that
market participants would use when pricing the asset or liability, assuming
that market participants act in their economic best interest.

A fair value measurement of a non-financial asset takes into account a
market participant's ability to generate economic benefits by using the asset
in its highest and best use or by selling it to another market participant that
would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the
circumstances and for which sufficient data are available to measure fair
value, maximizing the use of relevant observable inputs and minimising the
use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the
financial statements are categorised within the fair value hierarchy, described
as follows, based on the lowest level input that is significant to the fair value
measurement as a whole:

Level 1 - Quoted (unadjusted) market prices in active markets for identical
assets or liabilities,

Level 2 - Valuation techniques for which the lowest level input that is
significant to the fair value measurement is directly or indirectly observable,
Level 3 - Valuation techniques for which the lowest level input that is
significant to the fair value measurement is unobservable,

For assets and liabilities that are recognized in the financial statements on a
recurring basis, the Company determines whether transfers have occurred
between levels in the hierarchy by re- assessing categorisation (based on the
lowest level input that is significant to the fair value measurement as a
whole) at the end of each reporting period.

The Company's Management determines the policies and procedures for
both recurring fair value measurement, such as derivative financial
instruments and unquoted financial assets measured at fair value, and for
non- recurring fair value measurement.

External valuers are involved for valuation of significant assets, such and
unquoted financial assets. Involvement of external valuers is decided upon
annually by the Management after discussion with and approval by the

Charterad

u’ Ac‘t‘{ﬁﬁmnts ~
O o




e

KT

Ravi Technoforge Private Limited

04

Company's Audit Committee. Selection criteria include market knowledge,
reputation, independence and whether professional standards are
maintained. The Management decides, after discussions with the Company's
external valuers, which valuation techniques and inputs to use for each case.

At each reporting date, the Management analyses the movements in the
values of assets and liabilities which are required to be remeasured or re-
assessed as per the Company's accounting policies. For this analysis, the
Management verifies the major inputs applied in the latest valuation by
agreeing the information in the valuation computation to contracts and
other relevant documents.

The Management, in conjunction with the Company's external valuers, also
compares the change in the fair value of each asset and liability with relevant
external sources to determine whether the change is reasonable.

For the purpose of fair value disclosures, the Company has determined
classes of assets and liabilities on the basis of the nature, characteristics and
risks of the asset or liability and the level of the fair value hierarchy as
explained above.

PROPERTY, PLANT AND EQUIPMENT (PPE):

PPE and Capital work in progress are stated at cost, net of accumulated
depreciation and accumulated impairment losses, if any. The cost comprises
purchase price and borrowing costs if capitalisation criterions are met, the
cost of replacing part of the property, plant and equipment and directly
attributable cost of bringing the asset to its working condition for the
intended use. Each part of an item of property, plant and equipment with a
cost that is significant in relation to the total cost of the item is depreciated
separately. This applies mainly to components for machinery. When
significant parts of fixed assets are required to be replaced at intervals, the
Company recognizes such parts as individual assets with specific useful lives
and depreciates them accordingly. Likewise, when a major overhauling is
performed, its cost is recognised in the carrying amount of the PPE as a
replacement if the recognition criteria are satisfied. Any trade discounts and
rebates are deducted in arriving at the purchase price.

Subsequent expenditure related to an item of property, plant and equipment
is added to its book value only if it increases the future benefits from the
existing asset beyond its previously assessed standard of performance. All
other expenses on existing property, plant and equipment, including day-to-
day repair and maintenance expenditure and cost of parts replaced, are
charged to the Statement of Profit and Loss for the period during which such
expenses are incurred.

CWIP comprises of cost of PPE that are yet not installed and not ready for
their intended use at the Balance Sheet date.

The residual values, useful lives and methods of depreciation of property,
plant and equipment are reviewed at each financial year end and adjusted

prospectively, if applicable.

Chartergy i
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Depreciation is provided to the extent of depreciable amount of each asset
as per the straight-line method in the manner and on the basis of useful life
of assets as specified in Schedule II of the Companies Act, 2013 except some
of Machineries, in respected thereof useful life of assets has been reassessed
and adopted at 15 years.

Asset wise useful life of asset is mentioned below.

Sr. Description Useful Life
No. (in years)
1 Free hold Land Perpetual
2 Building — Freehald 30
3 Plant & Equipment other than those mentioned in | 15
Sr. No. 4.
4 Plant & Equipment 25
5 Furniture & Fixtures 10
6 Vehicles 8
i Commercial Vehicle 8
8 Staff Quarters 30
9 Computers 3

An item of property, plant and equipment is derecognised upon disposal or
when no future economic benefits are expected from its use or disposal. Any
gain or loss arising on derecognition of the asset (calculated as the
difference between the net disposal proceeds and the carrying amount of
the asset) is included in the Statement of Profit and Loss when the asset is
derecognised.

INTANGIBLE ASSETS:

Intangible Assets acquired separately are measured on initial recognition at
cost. Following initial recognition, intangible assets are carried at cost, less
any accumulated amortisation and accumulated impairment losses, if any.

The amortisation period and the amortisation method for an intangible asset
with a finite useful life are reviewed at least at the end of each reporting
period. Changes in the expected useful life or the expected pattern of
consumption of future economic benefits embodied in the asset are
considered to modify the amortisation period or method, as appropriate, and
are treated as changes in accounting estimates. The amortisation expense on
intangible assets with finite lives is recognised in the Statement of Profit and
Loss.

Gains or losses arising from derecognition of an intangible asset are
measured as the difference between the net disposal proceeds and the
carrying amount of the asset and are recognised in the Statement of Profit
and Loss when the asset is derecognized.
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06 BORROWING COSTS:

Borrowing costs directly attributable to the acquisition, construction or
production of an asset that necessarily takes a substantial period of time to
get ready for its intended use or sale are capitalized as part of the cost of the
asset. All other borrowing costs are expensed in the period in which they
occur. Borrowing costs consist of interest and other costs that an entity
incurs in connection with the borrowing of funds.

07 IMPAIRMENT OF NON-FINANCIAL ASSETS:

The Company assesses, at each reporting date, whether there is an indication
that an asset may be impaired. If any indication exists, or when annual
impairment testing for an asset is required, the Company estimates the
asset's recoverable amount. An asset's recoverable amount is the higher of
an assets or cash-generating unit's (CGU) fair value less costs of disposal and
its value in use. The recoverable amount is determined for an individual
asset, unless the asset does not generate cash inflows that are largely
independent of those from other assets or group of assets. When the
carrying amount of an asset or CGU exceeds its recoverable amount, the
asset is considered impaired and is written down to its recoverable amount.

In assessing value in use, the estimated future cash flows are discounted to
their present value using a pre-tax discount rate that reflects current market
assessments of the time value of money and the risks specific to the asset. In
determining fair value less costs of disposal, recent market transactions are
taken into account. If no such transactions can be identified, an appropriate
valuation model is used.

The Company bases its impairment calculation on detailed budgets and
forecast calculations, which are prepared separately for each of the
Company's CGUs to which the individual assets are allocated. These budgets
and forecast calculations generally cover a period of five years. For longer
periods, a long-term growth rate is calculated and applied to project future
cash flows after the fifth year. To estimate cash flow projections beyond
periods covered by the most recent budgets/forecasts, the Company
extrapolates cash flow projections in the budget using a steady or declining
growth rate for subsequent years, unless an increasing rate can be justified.
In any case, this growth rate does not exceed the long-term average growth
rate for the products, industries, or country or countries in which the entity
operates, or for the market in which the asset is used.

08 LEASES:

The determination of whether an arrangement is (or contains) a lease is
based on the substance of the arrangement at the inception of the lease. The
arrangement is, or contains, a lease if fulfilment of the arrangement is
dependent on the use of a specific asset or assets and the arrangement
convey a right to use the asset or assets, even if that right is not explicitly
specified in an arrangement.
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Company as a lessee:

=

Right-of-use assets

The Company recognises right-of-use assets at the commencement date of
the lease (i.e, the date the underlying asset is available for use). Right-of-use
assets are measured at cost, less any accumulated depreciation and
impairment losses, and adjusted for any remeasurement of lease liabilities.
The cost of right-of-use assets includes the amount of lease liabilities
recognised, initial direct costs incurred, and lease payments made at or
before the commencement date less any lease incentives received. Right-of-
use assets are depreciated on a straight-line basis over the shorter of the
lease term and the estimated useful lives of the assets, as follows:

If ownership of the leased asset transfers to the Company at the end of the
lease term or the cost reflects the exercise of a purchase option, depreciation
is calculated using the estimated useful life of the asset. The right- of-use
assets are also subject to impairment. Refer to the accounting policies in
relating to Impairment of non-financial assets.

Lease Liabilities

At the commencement date of the lease, the Company recognises lease
liabilities measured at the present value of lease payments to be made over
the lease term. The lease payments include fixed payments (including in
substance fixed payments) less any lease incentives receivable, variable lease
payments that depend on an index or a rate, and amounts expected to be
paid under residual value guarantees. The lease payments also include the
exercise price of a purchase option reasonably certain to be exercised by the
Company and payments of penalties for terminating the lease, if the lease
term reflects the Company exercising the option to terminate. Variable lease
payments that do not depend on an index or a rate are recognised as
expenses (unless they are incurred to produce inventories) in the period in
which the event or condition that triggers the payment occurs.

In calculating the present value of lease payments, the Company uses its
incremental borrowing rate at the lease commencement date because the
interest rate implicit in the lease is not readily determinable. After the
commencement date, the amount of lease liabilities is increased to reflect
the accretion of interest and reduced for the lease payments made. In
addition, the carrying amount of lease liabilities is remeasured if there is a
modification, a change in the lease term, a change in the lease payments
(e.g., changes to future payments resulting from a change in an index or rate
used to determine such lease payments) or a change in the assessment of an
option to purchase the underlying asset.

Short-term leases and leases of low-value assets

The Company applies the short-term lease recognition exemption to its
short-term leases of machinery and equipment, offices and windmills (i.e,
those leases that have a lease term of 12 months or less from the
commencement date and do not contain a purchase option). It also applies
the lease of low-value assets recognition exemption to leases of office
equipment that are considered to be low value amounting to Rs. 2 Lakhs,
Lease payments on short-term leases and leases of low-value assets are
recognised as expense on a straight-line basis over the lease term.
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FINANCIAL INSTRUMENTS:

A Financial instrument is any contract that gives rise to a financial asset of
one entity and financial liability or equity instrument of another entity.

Financial assets
Initial recognition and measurement

All financial assets are recognised initially at fair value plus, in the case of
financial assets not recorded at fair value through Statement of Profit and
Loss, transaction costs that are attributable to the acquisition of the financial
asset.

The classification of financial assets at initial recognition depends on the
financial asset’s contractual cash flow characteristics and the Company's
business model for managing them. With the exception of trade receivables
that do not contain a significant financing component or for which the
Company has applied the practical expedient, are measured at the
transaction price determined under Ind AS 115. Refer to the accounting
policies in section 2.1{11) Revenue from contracts with customers.

Subsequent measurement

For purposes of subsequent measurement,

Financial assets are classified in three categories:

=  Financial assets instruments at amortized cost (debt instruments),

= Financial assets at fair value through other comprehensive income
(FVTOCI),

=  Financial assets at fair value through profit or loss (FVTPL) (Derivatives
and Equity Instruments),

Fi ial : ized cost (debt instruments

A 'financial assets' is measured at the amortized cost if both the following

conditions are met:

a) The asset is held within a business model whose objective is to hold
assets for collecting contractual cash flows, and;

b) Contractual terms of the asset give rise on specified dates to cash
flows that are solely payments of principal and interest (SPPI) on the
principal amount outstanding.

This category is the most relevant to the Company. After initial measurement,
such financial assets are subsequently measured at amortized cost using the
effective interest rate (EIR) method. Amortized cost is calculated by taking
into account any discount or premium on acquisition and fees or costs that
are an integral part of the EIR. The EIR amortization is included in finance
income in the Statement of Profit and Loss. The losses arising from
impairment are recognized in the Statement of Profit and Loss. This category
generally applies to trade, loans and other receivables.

Financial Assets at FVTOCI
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Financial assets that meet the following conditions are measured initially as
well as at the end of each reporting date at fair value, recognized in other
comprehensive income (OCI).
a) The objective of the business model is achieved both by collecting
contractual cash flows and selling the financial assets, and;

b) The contractual terms of the asset that give rise on specified dates to
cash flows that represent solely payment of principal and interest.

Financial Assets at FVTPL

Financial assets at fair value through profit or loss are carried in the balance
sheet at fair value with net changes in fair value recognized in the statement

of profit and loss.

This category includes derivative instruments and investments in equity
instruments which the Company had not irrevocably elected to classify at fair
value through OCI Dividends on such investments are recognised in the
statement of profit and loss when the right of payment has been established.

Financial Assets included within the FVTPL category are measured at fair value
with all changes recognised in the statement of Profit and Loss.

Equity investments

Investments in subsidiaries are measured at cost as per Ind AS 27 - Separate
Financial Statements. All equity investments in scope of Ind AS 109 are
measured at fair value. For all other equity instruments, the Company may
make an irrevocable election to present in other comprehensive income
subsequent changes in the fair value. The Company makes such election on
an instrument- by-instrument basis. The classification is made on initial
recognition and is irrevocable.

If the Company decides to classify an equity instrument as at FVTOCI, then all
fair value changes on the instrument, excluding dividends, are recognised in
the other comprehensive income (OCI). There is no recycling of the amounts
from OCI to Statement of Profit and Loss, even on sale of investment.
However, the Company may transfer the cumulative gain or loss within
equity.

Equity instruments included within the FVTPL category are measured at fair
value with all changes recognized in the Statement of Profit and Loss.

D nition

A financial asset (or, where applicable, a part of a financial asset or part of a
Company of similar financial assets) is primarily derecognised (i.e. removed
from the Company's Balance Sheet) when:

The rights to receive cash flows from the asset have expired, or;

- The Company has transferred its rights to receive cash flows from the
asset or has assumed an obligation to pay the received cash flows in full
without material delay to a third party under a ‘pass-through’
arrangement and either (a) the Company. has tran5ferr£~.jg_au}g_§:cantiaIIy all
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the risks and rewards of the asset, or (b) the Company has neither
transferred nor retained substantially all the risks and rewards of the
asset, but has transferred control of the asset.

When the company has transferred its rights to receive cash flows from
an asset or has entered into a pass-through arrangement, it evaluates if
and to what extent it has retained the risks and rewards of ownership.
When it has neither transferred nor retained substantially all of the risks
and rewards of the asset, nor transferred control of the asset, the
company continues to recognize the transferred asset to the extent of
the company's continuing involvement. In that case, the company also
recognizes an associated liability. The transferred asset and the
associated liability are measured on a basis that reflects the rights and
obligations that the company has retained.

- Continuing involvement that takes the form of a guarantee over the
transferred asset is measured at the lower of the original carrying
amount of the asset and the maximum amount of consideration that the
Company could be required to repay.

Impairment of financial assets

Further disclosures relating to impairment of financial assets are also
provided in the following notes:

= Disclosures for significant assumptions — see note 2.3,

=  Financial Assets at FVTPL — see note 2.2 (09),

= Trade receivables and contract assets — see note 10 and 2.2 (11),

The Company recognizes an allowance for expected credit losses (ECLs) for all
debt instruments not held at fair value through profit or loss. ECLs are based
on the difference between the contractual cash flows due in accordance with
the contract and all the cash flows that the Company expects to receive,
discounted at an approximation of the original effective interest rate. The
expected cash flows will include cash flows from the sale of collateral held or
other credit enhancements that are integral to the contractual terms.

ECLs are recognised in two stages. For credit Exposures for which there has
not been a significant increase in credit risk since initial recognition, ECLs are
provided for credit losses that result from default events that are possible
within the next 12-months (a 12-month ECL). For those credit exposures for
which there has been a significant increase in credit risk since initial
recognition, a loss allowance is required for credit losses expected over the
remaining life of the exposure, irrespective of the timing of the default (a
lifetime ECL).

For trade receivables and contract assets, the Company follows ‘simplified
approach’ for recognition of impairment loss allowance on trade receivables.

Under the simplified approach the Company does not track changes in credit
risk. Rather, it recognizes impairment loss allowance based on lifetime ECLs at
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each reporting date, right from its initial recognition. Lifetime ECL are the
expected credit losses resulting from all possible default over the expected
life of a financial instrument.

The Company considers a financial asset in default when contractual
payments are overdue, However, in certain cases, the Company may also
consider a financial asset to be in default when internal or external
information indicates that the Company is unlikely to receive the outstanding
contractual amounts in full before taking into account any credit
enhancements held by the Company. A financial asset is written off when
there is no reasonable expectation of recovering the contractual cash flows,

ECL impairment loss allowance (or reversal) recognised during the period is
recognised as income/ expense in the Statement of Profit and Loss. This
amount is reflected under the head ‘other expenses' in the Statement of

Profit and Loss.

The Balance Sheet presentation for various financial instruments is described
below:

Financial assets measured at amorti

ECL is presented as an allowance, i.e,, as an integral part of the measurement
of those assets in the Balance Sheet. The allowance reduces the net carrying
amount. Until the asset meets write-off criteria, the Company does not reduce
impairment allowance from the gross carrying amount.

Financial liabilities & Equity Instruments

Classification as debt or equity

Financial liabilities and equity instruments issued by the Company are
classified according to the substance of the contractual arrangements
entered into and the definitions of a financial liability and an equity
instrument.

Equity instruments

An equity instrument is any contract that evidences a residual interest in the
assets of the Company after deducting all of its liabilities. Equity instruments
are recorded at the proceeds received, net of direct issue costs.

Initial recognition and measurement

Financial liabilities are classified, at initial recognition, as financial liabilities at
fair value through Statement of Profit and Loss, loans and borrowings,
payables, or as derivatives designated as hedging instruments in an effective
hedge, as appropriate.

All financial liabilities are recognised initially at fair value and, in the case of
loans and borrowings and payables, net of directly attributable transaction
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The Company's financial liabilities include trade and other payables, loans
and borrowings including cash credit facilities from banks and derivative

financial instruments.

Subsequent measurement

For purposes of subsequent measurement, financial liabilities are classified in
two categories:

- Financial liabilities at fair value through profit or loss.
Financial liabilities at amortized cost (loans and borrowings)

Financial liabiliti ir value through Statement of Profi Loss.

Financial liabilities at fair value through Profit and Loss include financial
liabilities held for trading and financial liabilities designated upon initial
recognition at fair value through Profit and Loss. Financial liabilities are
classified as held for trading if they are incurred for the purpose of
repurchasing in the near term. This category also includes derivative
financial instruments entered into by the Company that are not designated
as hedging instruments in hedge relationships as defined by Ind AS 109.

Gains or los iabiliti r ing recognised in t of
Profit and Loss.

Financial liabilities designated upon initial recognition at fair value through
statement of Profit and Loss are designated as such at the initial date of
recognition and only if the criteria in Ind AS 109 are satisfied. For liabilities
designated as FVTPL, fair value gains/ losses attributable to changes in own
credit risk are recognised in OCI. These gains/losses are not subsequently
transferred to Profit and Loss. However, the Company may transfer the
cumulative gain or loss within equity. All other changes in fair value of such
liability are recognised in the Statement of Profit and Loss.

Loans and borrowings
After initial recognition, interest-bearing loans and borrowings are
subsequently measured at amortized cost using the effective interest rate
(EIR) method. Gains and losses are recognised in Statement of Profit and
Loss when the liabilities are derecognized as well as through the EIR
amortization process.

Amortized cost is calculated by taking into account any discount or
premium on acquisition and fees or costs that are an integral part of the
EIR. The EIR amortization is included as finance costs in the Statement of
Profit and Loss. This category generally applies to borrowings.

Financial guarantee contracts

Financial guarantee contracts issued by the Company are those contracts
that require a payment to be made to reimburse the holder for a loss it
incurs because the specified debtor fails to make a payment when due in
accordance with the terms of a_debt instrument. Financial guarantee
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contracts are recognised initially as a liability at fair value, adjusted for
transaction costs that are directly attributable to the issuance of the
guarantee. Subsequently, the liability is measured at the higher of the
amount of loss allowance determined as per impairment requirements of
Ind AS 109 and the amount recognised less cumulative amaortization.

De-recognition

A financial liability is derecognized when the obligation under the liability is
discharged or cancelled or expires. When an existing financial liability is
replaced by another from the same lender on substantially different terms,
or the terms of an existing liability are substantially modified, such an
exchange or modification is treated as the Derecognition of the original
liability and the recognition of a new liability. The difference in the
respective carrying amounts is recognised in the Statement of Profit and
Loss.

Reclassification of financial assets

The Company determines classification of financial assets and liabilities on
initial recognition. After initial recognition, no reclassification is made for
financial assets which are equity instruments and financial liabilities. For
financial assets which are debt instruments, a reclassification is made only if
there is a change in the business model for managing those assets. Changes
to the business model are expected to be infrequent. The Company's senior
management determines change in the business model as a result of external
or internal changes which are significant to the Company's operations. Such
changes are evident to external parties. A change in the business model
occurs when the Company either begins or ceases to perform an activity that
is significant to its operations. If the Company reclassifies financial assets, it
applies the reclassification prospectively from the reclassification date which
is the first day of the immediately next reporting period following the change
in business model. The Company does not restate any previously recognised
gains, losses (including impairment gains or losses) or interest.

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is
reported in the Balance Sheet if there is a currently enforceable legal right to
offset the recognised amounts and there is an intention to settle on a net
basis, to realise the assets and settle the liabilities simultaneously.

INVENTORIES:

Inventories are valued at the lower of cost and net realizable value after
providing for obsolescence and other losses, wherever considered necessary.
However, materials and other items held for use in the production of
inventories are not written down below cost if the finished products in which
they will be incorporated are expected to be sold at or above cost. Scrap is
valued at net realizable value. Cost is determin
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Cost includes direct materials and labor and a proportion of manufacturing
overheads based on normal operating capacity, incurred in bringing them in
their respective present location and condition.

Net realizable value is the estimated selling price in the ordinary course of
business less estimated cost of completion and the estimated costs

necessary to make the sale.

REVENUE:

Revenue from contracts with customers is recognised when control of the
goods or services are transferred to the customer at an amount that reflects
the consideration to which the Company expects to be entitled in exchange
for those goods or services. Revenue is measured at the fair value of the
consideration received or receivable, taking into account contractually
defined terms of payment and excluding taxes or duties collected on behalf
of the government.

The Company has generally concluded that it is the principal in its revenue
arrangements, because it typically controls the goods or services before
transferring them to the customer.

The specific recognition criteria described below must also be met before
revenue is recognised.

i) Sale of Goods

Revenue from sale of goods is recognised at the point in time when
control of the asset is transferred to the customer, generally on
delivery of the goods. The normal credit term is 0 to 180 days upon
delivery, usually backed by financial arrangements in some cases.

The Company considers whether there are other promises in the
contract that are separate performance obligations to which a
portion of the transaction price needs to be allocated. In
determining the transaction price for the sale of goods, the
Company considers the effects of variable consideration, the
existence of significant financing components, non-cash
consideration, and consideration payable to the customer (if any).
Revenue from the sale of goods is measured at the fair value of the
consideration received or receivable, net of GST, trade discounts &
other taxes, adjustments for late delivery charges and material
returned/rejected. :

Variable Consideration

If the consideration in a contract includes a variable amount, the
Company estimates the amount of consideration to which it will be
entitled in exchange for transferring the goods to the customer. The
variable consideration is estimated at contract inception and
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i)

iv)

constrained until it is highly probable that a significant revenue
reversal in the amount of cumulative revenue recognised will not
occur when the associated uncertainty with the variable consideration
is subsequently resolved. Some contracts for the sale of goods
provide customers with a right of liquidated damages. The liquidated
damages give rise to variable consideration.

The Company applies the practical expedient for short-term advances
received from customers, That is, the promised amount of
consideration is not adjusted for the effects of a significant financing
component if the period between the transfer of the promised good
or service and the payment is one year or less

The Company accounts for pro forma credits, refunds of duty of
customs or refunds of sales tax in the year of admission of such
claims by the concerned authorities. Benefits in respect of Export
Licenses are recognised on application. Export benefits are accounted
for as other operating income in the year of export based on
eligibility and when there is no uncertainty on receiving the same

Dividend is recognised when the Company's right to receive the
payment is established, which is generally when shareholders approve
the dividend

Interest Income is recognised on time proportion basis taking into
account the amounts outstanding and the rates applicable. Interest
income is included under the head “other income” in the Statement
of Profit and Loss Revenue from windmills is recognised on unit
generation basis, in accordance with the terms of power purchase
agreements

Contract balances
Contract assets

A contract asset is the right to consideration in exchange for goods
or services transferred to the customer. If the Company performs
by transferring goods or services to a customer before the
customer pays consideration or before payment is due, a contract
asset is recognised for the earned consideration that is conditional.

Trade receivables

A receivable represents the Company's right to an amount of
consideration that is unconditional (i.e,, only the passage of time is
required before payment of the consideration is due). Refer to
accounting policies of financial assets in note (i) Financial
instruments - initial recognition and subsequent measurement,
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Contract liahiliti ers

A contract liability is the obligation to transfer goods or services to
a customer for which the Company has received consideration (or
an amount of consideration is due) from the customer. If a
customer pays consideration before the Company transfers goods
or services to the customer, a contract liability is recognised when
the payment is made or the payment is due (whichever is earlier).
Contract liabilities (advance from customers) are recognised as
revenue when the Company performs under the contract.

12 RETIREMENT AND OTHER EMPLOYEE BENEFITS:

Retirement benefits in the form of provident fund and superannuation fund
are defined contribution plans. The Company has no obligation, other than
the contributions payable to provident fund and superannuation fund. The
Company recognizes contribution payable to these funds as an expense,
when an employee renders the related service.

Re-measurements, comprising of actuarial gains and losses, the effect of the
asset ceiling, excluding amounts included in net interest on the net defined
benefit liability and the return on plan assets (excluding amounts included in
net interest on the net defined benefit liability), are recognised immediately
in the Balance Sheet with a corresponding debit or credit to retained
earnings through OCI in the period in which they occur. Re- measurements
are not reclassified to Statement of Profit and Loss in subsequent periods.

Net interest is calculated by applying the discount rate to the net defined
benefit liability or asset. The Company recognises the following changes in
the net defined benefit obligation as an expense in the Statement of Profit

and Loss:
. Service costs comprising current service costs; and
° Net interest expense or income

The liability in respect of unused leave entitlement of the employees as at the
reporting date is determined on the basis of an independent actuarial
valuation carried out and the liability is recognised in the Statement of Profit
and Loss. The Company presents the entire leave as a current liability in the
Balance Sheet, since it does not have an unconditional right to defer its
settlement for 12 months after the reporting date. Actuarial gain and loss is
recognized in full in the period in which they occur in the Statement of Profit
and Loss.

13 TAXES:

Tax expense comprises of current income tax and deferred tax.
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Current income tax

Current income tax assets and liabilities are measured at the amount
expected to be recovered from or paid to the taxation authorities. The tax
rates and tax laws used to compute the amount are those that are enacted or
substantively enacted, at the reporting date.

Current income tax relating to items recognised outside the Statement of
Profit and Loss is recognised outside the Statement of Profit and Loss (either
in other comprehensive income or in equity). Current tax items are
recognised in correlation to the underlying transactions either in OCI or
directly in equity. Management periodically evaluates positions taken in the
tax returns with respect to situations in which applicable tax regulations are
subject to interpretation and establishes provisions where appropriate.

Deferred Tax

Deferred tax is provided using the liability method on temporary differences
between the tax bases of assets and liabilities and their carrying amounts for
financial reporting purposes at the reporting date.

Deferred tax liabilities are recognised for all taxable temporary differences,
except:

= When the deferred tax liability arises from the initial recognition of
goodwill or an asset or liability in a transaction that is not a business
combination and, at the time of the transaction, affects neither the
accounting profit nor taxable Profit and Loss.

In respect of taxable temporary differences associated with
investments in subsidiaries, when the timing of the reversal of the
tempaorary differences can be controlled and it is probable that the
temporary differences will not reverse in the foreseeable future.

Deferred tax assets are recognised for all deductible temporary differences.
Deferred tax assets are recognised to the extent that it is probable that
taxable profit will be available against the deductible temporary differences,
except

= When the deferred tax asset arises from the initial recognition of
goodwill or an asset or liability in a transaction that is not a business
combination and, at the time of the transaction, affects neither the
accounting profit nor taxable profit or loss.

In respect of deductible temporary differences associated with
investments in subsidiaries, deferred tax assets are recognised only
to the extent that it is probable that the temporary differences will
reverse in the foreseeable future and taxable profit will be available
against which the temporary differences can be utilized.

The carrying amount of deferred tax assets is reviewed at each
reporting date and reduced to the extent that it is no longer
probable that sufficient taxable profit will be available to allow all or
part of the deferred tax asset to be utilized. Unrecognised deferred

tax assets are re-assessed at each rep d are recognised
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to the extent that it has become probable that future taxable profits
will allow the deferred tax asset to be recovered

Deferred tax assets and liabilities are measured at the tax rates that
are expected to apply in the year when the asset is realised or the
liability is settled, based on tax rates (and tax laws) that have been
enacted or substantively enacted at the reporting date

Deferred tax relating to items recognised outside the Statement of
Profit and Loss is recognised outside the Statement of Profit and
Loss (either in other comprehensive income or in equity). Deferred
tax items are recognised in correlation to the underlying transaction
either in OCI or directly in equity.

14 PROVISIONS:

Provisions are recognised when the Company has a present obligation (legal
or constructive) as a result of a past event, it is probable that an outflow of
resources embodying economic benefits will be required to settle the
obligation and a reliable estimate can be made of the amount of the
obligation. When the Company expects some or all of a provision to be
reimbursed, the reimbursement is recognised as a separate asset, but only
when the reimbursement is virtually certain. The expense relating to a
provision is presented in the Statement of Profit and Loss net of any
reimbursement.

15  DERIVATIVE FINANCIAL INSTRUMENTS:

1T nt

The Company uses derivative financial instruments, such as forward currency
contracts and interest rate swaps, to hedge its foreign currency risks, interest
rate, respectively. Such derivative financial instruments are initially recognised
at fair value on the date on which a derivative contract is entered into and
are subsequently re-measured at fair value, Derivatives are carried as financial
assets when the fair value is positive and as financial liabilities when the fair

value is negative.

Any gains or losses arising from changes in the fair value of derivatives are
taken directly to profit or loss, except for the effective portion of cash flow
hedges, which is recognised in OCI and later reclassified to profit or loss
when the hedge item affects profit or loss or treated as basis adjustment if a
hedged forecast transaction subsequently results in the recognition of a non-
financial asset or non-financial liability.

For the purpose of hedge accounting, hedges are classified as:

= Fair value hedges when hedging the exposure to changes in the

fair value of a recognised asset or liability or an unrecognized firm
commitment;

> Cash flow hedges when hedging the exposure to variability in cash
flows that is either attributable to a particular risk associated with a
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17 CASH AND CASH EQUIVALENT:

Cash and cash equivalents in the Balance Sheet comprise cash at banks and
in hand and short-term deposits with an original maturity of three months or
less, which are subject to an insignificant risk of charges in value.

For the purpose of the statement of cash flows, cash and cash equivalents
consist of cash and term deposits, as defined above, net of outstanding bank
overdrafts as they are considered an integral part of the Company's cash
management,

I8 CASH DIVIDEND:

The Company recognises a liability to make cash or non-cash distributions to
equity holders of the Company when the distribution is authorised and the
distribution is no longer at the discretion of the Company. As per the
Companies Act, 2013, a distribution is authorised when it is approved by the
shareholders. A corresponding amount is recognised directly in equity.

[2.3] SIGNIFICANT ACCOUNTING ESTIMATES AND ASSUMPTIONS:

The preparation of the Company's financial statements requires management to make
judgements, estimates and assumptions that affect the reported amounts of revenues,
expenses, assets and liabilities, and the accompanying disclosures, and the disclosure of
contingent liabilities. Uncertainty about these assumptions and estimates could result in
outcomes that require a material adjustment to the carrying amount of assets or liabilities
affected in future periods.

Judgments

In the process of applying the Company's accounting policies, management has made the
following judgment, which has the most significant effect on the amounts recognised in the
financial statements:

Determining the lease term of contracts with renewal and termination options -
Company as lessee.

The Company determines the lease term as the non- cancellable term of the lease, together
with any periods covered by an option to extend the lease if it is reasonably certain to be
exercised, or any periods covered by an option to terminate the lease, if it is reasonably
certain not to be exercised.

The Company has several lease contracts that include extension and termination options. It
applies judgments in evaluating whether it is reasonably certain or not to exercise the
option to renew or terminate the lease. That is, it considers all relevant factors that create
an economic incentive for it to exercise either the renewal or termination. After the
commencement date, the Company reassesses the lease term if there is a significant event
or change in circumstances that is within its control and affects its ability to exercise or not
to exercise the option, to renew or to terminate (e.g., construction of significant leasehold
improvements or significant customization to the leased asset).
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recognised asset or liability or a highly probable forecast
transaction or the foreign currency risk in an unrecognised firm
commitment;

> Hedges of a net investment in a foreign operation.

At the inception of a hedge relationship, the Company formally designates
and documents the hedge relationship to which the Company wishes to
apply hedge accounting and the risk management objective and strategy
for undertaking the hedge. The documentation includes the Company's risk
management objective and strategy for undertaking hedge, the hedging/
economic relationship, the hedged item or transaction, the nature of the
risk being hedged, hedge ratio and how the entity will assess the
effectiveness of changes in the hedging instrument's fair value in offsetting
the exposure to changes in the hedged item's fair value or cash flows
attributable to the hedged risk. Such hedges are expected to be highly
effective in achieving offsetting changes in fair value or cash flows and are
assessed on an ongoing basis to determine that they actually have been
highly effective throughout the financial reporting periods for which they
were designated.

Cash flow hedges

The effective portion of the gain or loss on the hedging instrument is
recognised in OCI in the cash flow hedge reserve, while any ineffective
portion is recognised immediately in the statement of profit and loss. The
Company uses forward currency contracts and interest rate swaps as
hedges of its exposure to foreign currency risk in forecast transactions and
firm commitments. The ineffective portion relating to foreign currency
contracts is recognised in finance costs,

Amounts recognised as OCI are transferred to profit or loss when the hedged
transaction affects profit or loss, such as when the hedged financial income or
financial expense is recognised or when a forecast sale occurs.

If the hedging instrument expires or is sold, terminated or exercised without
replacement or rollover (as part of the hedging strategy), or if its designation
as a hedge is revoked, or when the hedge no longer meets the criteria for
hedge accounting, any cumulative gain or loss previously recognised in OCI
remains separately in equity until the forecast transaction occurs or the
foreign currency firm commitment is met.

EARNINGS PER SHARE:

Basic earnings per share are calculated by dividing the net profit for the
period attributable to equity shareholders by the weighted average number
of equity shares outstanding during the period.

For the purpose of calculating diluted earnings per share, the net profit for
the period attributable to equity shareholders and the weighted average
number of shares outstanding during the period are adjusted for the effects
of all dilutive potential equity shares, if any.

Charterag

Thape
(.‘:u Lt




AY
| —
RTIL
Ravi Technoforge Private Limited

Revenue from contracts with customers

The Company applied the following judgements that significantly affect the determination
of the amount and timing of revenue from contracts with customers:

Determining method to estimate variable consideration and assessing the constraint.

Certain contracts with customers include Liquidated Damages that give rise to variable
consideration. In estimating the variable consideration, the Company is required to use
either the expected value method or the most likely amount method. Based on the method
which better predicts the amount of consideration to which customer will be entitled, the
Company determined that the expected value method is the appropriate method to use in
estimating the variable consideration for revenue from contract with customer. The
selected method that better predicts the amount of variable consideration was primarily
driven by the number of volume thresholds contained in the contract with the customer,
Before adjusting any amount of variable consideration in the transaction price, the
Company considers whether the amount of variable consideration is constrained. The
Company determined that the estimates of variable consideration are not constrained
based on its historical experience, business forecast and the current econaomic conditions.

Estimates and assumptions

The key assumptions concerning the future and other key sources of estimation uncertainty
at the reporting date, that have a significant risk of causing a material adjustment to the
carrying amounts of assets and liabilities within the next financial year, are described below.
The Company based its assumptions and estimates on parameters available when the
financial statements were prepared. Existing circumstances and assumptions about future
developments, however, may change due to market changes or circumstances arising that
are beyond the control of the Company. Such changes are reflected in the assumptions
when they occur.

Gratuity Valuation

The present value of the gratuity obligation is determined using actuarial valuation. An
actuarial valuation involves making various assumptions that may differ from actual
developments in the future. These include the determination of the discount rate; future
salary increases and mortality rates. Due to the complexities involved in the valuation and
its long-term nature, a defined benefit obligation is highly sensitive to changes in these
assumptions. All assumptions are reviewed at each reporting date.

The parameter most subject to change is the discount rate. In determining the appropriate
discount rate, the management considers the interest rates of government bonds in
currencies consistent with the currencies of the post-employment benefit obligation.

The mortality rate is based on publicly available mortality tables for India. Those mortality
tables tend to change only at interval in response to demographic changes. Future salary
increases and gratuity increases are based on expected future inflation rates for India.

Useful Life of Property Plant 8 Equipment and Intangible assets

Property, Plant and Equipment and Intangible Assets are depreciated/amortized over their
estimated useful life, after taking into account estimated residual value. Management
reviews the estimated useful life and residual values of the annually in order to

fﬁh‘h,n!urnd
,_ Acc fants




AN
‘}{:F
Ravi Technoforge Private Limited
determine the amount of depreciation/amortisation to be recorded during any reporting
period. The useful life and residual values are based on the Company's historical experience
with similar assets and take into account anticipated technological changes. The
depreciation/amortisation for future periods is revised if there are significant changes from

previous estimates.

Fair value measurement for financial instruments

When the fair values of financial assets and financial liabilities recorded in the Balance
Sheet cannot be measured based on quoted prices in active markets, their fair value is
measured using valuation techniques including the DCF model. The inputs to these models
are taken from observable markets where possible, but where this is not feasible, a degree
of judgment is required in establishing fair values. Judgements include considerations of
inputs such as liquidity risk, credit risk and volatility. Changes in assumptions about these
factors could affect the reported fair value of financial instruments.

[24] AMENDMENTS TO SCHEDULE IIl OF THE COMPANIES ACT, 2013:

Ministry of Corporate Affairs (MCA) issued notifications dated March 24, 2021 to amend
Schedule 11 of the Companies Act, 2013 to enhance the disclosures required to be made
by the Company in its financial statements. These amendments are applicable to the
Company for the financial year starting April 01, 2021 and applied to the standalone
financial statements:

a. Lease liabilities separately disclosed under the head ‘financial liabilities’, duly
distinguished as current or non-current

b, Certain additional disclosures in the standalone Statement of Changes in Equity such
as changes in equity share capital due to prior period errors and restated balances at
the beginning of the current reporting period

c. Additional disclosure for shareholding of promoters

d. Additional disclosure for ageing schedule of trade receivables, trade payables, capital
work-in-progress

. Specific disclosure such as compliance with approved schemes of arrangements,
compliance with number of layers of companies, title deeds of immovable property not
held in the name of the Company, loans and advances to promoters, directors, key
managerial personnel (KMP) and related parties etc.

f. Additional disclosures relating to Corporate Social Responsibility (CSR) and undisclosed

income,
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Motes Forming part of Financial Statements
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3. Property, Plant and Equipment

Current reporting period

Amount 7 in Lacs

Particul Freehold Plantand Furniture & Office Right of
articufars Land Building Equipment fixtures Vehicles Computers Equipement Use Total

Cost as at 1 Apr 2024 15281 3,09669  17,72835 536.03 19248 13238 26.43 - 21,865.16
Change in Classification of Asset - - = < - = = 456.63 456.63
Addition 120.02 32.08 2,292 86 42.06 531 7.90 743 1.10 2,508.75
Disposals/Adjustment 2.80 136.10 100.98 3131 - 41.14 - - 31232
Cost as at 31 Mar,2025 270.03  2,992.66  19,920.24 546.78  197.79 99.14 33.86 457.73 24,518.22
Accumulated depreciation as at 1 Apr 2024 - B2496 735779 169.91 108.60 9047 1.62 - 842333
Change in Classification of Asset = = = - = = - 4793 47.93
Depreciation charge for the year ) 3 91.84 _ 87948 4229 1623 13.05 587 1714 106550
Reversal on disposal/Adjustments - 75.98 72.69 28.22 - 38.43 - - 21532
Accumulated depreciation as at 31 Mar,2025 E 710.82 8,164.58 183.98  124.82 65.09 7.49 65.06 9,321.84
Net Carrying Amount as at 31 Mar,2025 270.03  2,281.83  11,755.66 362.81 72.97 34.05 26.37 392.67 15,196.38
Previous reporting period

Amount ¥ in Lacs

) Freehold Plantand Furniture & Office Right of
Particulars Land Building Equipment fixtures Vehicles Computers Equipement Use Total
Cost as at 1 Apr 2023 N 16704 224152 1505209 21015 180.22 119.66 - 1797089
Addition = 87291 2,753.80 33384 1226 36.76 2643 = 4,036.10
Disposals/Adjustment 14.23 17.74 77.64 796 - 24.04 - - 141.62
Cost as at 31 Mar,2024 152.81 3,096.69  17,728.35 536.03 192.48 132.38 26.43 - 21,865.16
Accumulated depreciation as at 1 Apr 2023 - 615.14 6,589.36 156.19 96.71 B %3.'[]0 - . = 7,555.40
Depreciation charge for the year < 7999 76843 20.68 11.88 11.15 1.62 - 89375
Reversal on disposal/Adjustments o - 017 0.00 6.96 - 18.68 2 3 2582
Accumulated depreciation as at 31 Mar,2024 /at2107g, = 69496  7,357.79  169.91 108.60 90.47 162 /7, BN\, 842333
— r = =T N
[ NEY (ot}

Net Carrying Amount as at 31 Mar,2024 152.81 240173 1037056  366.13  83.89 41.91 24.8) [ “Partereg )T 1H,441.83

o

%
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Ravi Technforge Private Limited

Notes Forming part of Financial Statements
for the year ended Mar 31, 2025

4 Right of Use Assets

Amount T in Lacs

i Plant &
Particulars Machinery
Cost as at 01 April 2024 456.63
Addition -
Disposals :
Adjustment (456.63)
Cost as at 31 Mar, 2025 -
Accumulated ammortisation as at 01 April 2024 47,93
Ammoartization charge for the year -
Reversal on Disposal of assets (47.93)
Accumulated ammortisation as at 31 Mar,2025 -
Net Carrying Amount as at 31 Mar,2025 -
Previous Year

Plant &
Particulars Machinery
Cost as at 01 April 2023 647.67
Addition -
Disposals 196.26
Adjustment 532
Cost as at 31 Mar,2024 456.63
Accumulated ammortisation as at 01 April 2023 40.69
Ammortization charge for the year 19.41
Reversal on Disposal of assets 12.18
Accumulated ammortisation as at 31 Mar,2024 47.93
408.70

Net Carrying Amount as at 31 Mar, 2024

Notes :

- Adjustments of previous year representes change in ROU due to changes in discounting rate change.
- The Right of Use Asset, Previously presented separately on the face of the Balance Sheet, now has been included as part of Property, plant

& equipment to align with the presentation of holding company.

5 Capital work in progress

Amount T in Lacs

Particulars As at As at
31 Mar 2025 31 Mar 2024
Opening Balance 652.78 1,370.80
Add: Addition during the year 2,384.09 2,703.69
Less: Capitalised during the year 2118.40 342171
918.48 652.78

Closing Balance

5.1 Capital Work-in-Progress Ageing Schedule
Current reporting period

Amount ¥ in Lacs

Amount in CWIP for a period of

Particular Les iy 1-2 Years 2-3 Years Mors i 2 Total
Year Years

Projects in progress
Projects temporarily suspended

Previous reporting period

918.48 - - & 918.48

Amount ¥ in Lacs

Amount in CWIP for a period of

Particular lessthant g SVears  BiVears Morethand Total
Year Years
652.78

Projects in progress
Projects temporarily suspended

& 652.78




Ravi Technforge Private Limited

Notes Forming part of Financial Statements
for the year ended Mar 31, 2025

5.2 Disclosure for Project Overdue or exceeded its budgeted cost

Current reporting period

To be Completed

Project

Particular Status Les;s, ;::m VS e SER R el
Projects in progress No Over . ] ]
Due
Previous reporting period B auniB iaiact
: To be Completed
Project
Particular Status Legk Hhan:l 1-2 Years 2-3 Years Total
Year
Projects in progress No Over i ]
Due

6 Other Intangible assets

Amount 7 in Lacs

Particulars Software
Cost as at 01 April 2024 21.28
Addition 3645
Disposals 3
Adjustment o
Cost as at 31 Mar 2025 57.73
Accumulated ammortisation as at 01 April 2024 4.30
Ammortization charge for the year 2.01
Reversal on Disposal of assets 2
Accumulated ammortisation as at 31 Mar 2025 13.31
Net Carrying Amount as at 31 Mar 2025 44.43
Previous Year
Particulars Software
Cost as at 01 April 2023 2
Addition 21.28
Disposals -
Adjustment =
Cost as at 31 Mar 2024 21.28
Accumulated ammortisation as at 01 April 2023 =
Ammortization charge for the year 4.30
Reversal on Disposal of assets -
Accumulated ammortisation as at 321 Mar 2024 4.30
16.99

Net Carrying Amount as at 31 Mar 2024

7 Other financial assets - non current

Amount ¥ in Lacs

As at As at

Particulars 31 Mar 2025 31 Mar 2024
Security deposits 104.46 111.50
Bank FD for Margin Money 754.09 189,97

858.55 301.47

Total




Ravi Technforge Private Limited

MNotes Forming part of Financial Statements
for the year ended Mar 31, 2025

8 Other non current assets Amount ¥ in Lacs
i As at As at
Particulars 31 Mar 2025 31 Mar 2024
Capital advances 595.85
Total 595.85
9 Inventories Amount ¥ in Lacs
icul As at As at
EALHELOLS 31 Mar 2025 31 Mar 2024
Raw materials 2,115.81 1,490.85
Work-in-progress ; 3,590.64 2,728.18
Finished goods 1,581.87 1,604.50
Scraps 67.28 32.30
Consumables 1,759.13 1,336.31
Packing Material 50.33 33.36
Total 9,165.06 7,225.50

- Inventories are valued at cost unless otherwise stated.

10 Trade Receivables - current Amount ¥ in Lacs
icul As at As at
FRrHEae 31 Mar 2025 31 Mar 2024
Unsecured, considered good 5,065.79 4,940.09
Total 5,065.79 4,940.09

Trade Receivables Ageing schedule

As at 31-03-2025 Amount ¥ in Lacs
Outstanding for following periods from due date of payment
Particulars Undue ” ™M than 3 Total
Less than & 6 months 1-2 years 2.3 years ore than
months 1 year years

Undisputed Trade receivables ‘ ‘

-considered good 4,218.17 844.81 2.81 5,065.79
-which have significant
increase in credit risk

-credit impaired = 5 i s i

Disputed Trade receivables

-considered good - - 3 " Z
-which have significant
increase in credit risk

-credit impaired - - - - -

Sub Total 4,218.17 844,81 2.81 - - - 5,065.79

Unbilled - considered good #
Unbilled - which have significant
increase in credit risk

Unbilled - credit impaired i

Provision for doubtful debts g

Total 4,218.17 - = - 5,065.79
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13

Notes Forming part of Financial Statements
for the year ended Mar 31, 2025

For Previous Year

Amount ¥ in Lacs

Particulars

Outstanding for following periods from due date of payment

Less than 6 6 months-

1-2 years

2-3 years

Undisputed Trade receivables

-considered good
-which have significant
increase in credit risk
-credit impaired
Disputed Trade receivables
-considered good
-which have significant
increase in credit risk
-credit impaired

5.85

Sub Total

5.85

Unbilled - considered good

Unbilled - which have significant

increase in credit risk
Unbilled - credit impaired
Provision for doubtful debts

Total

months 1 year
4,915.80 18.44
3,915.80 18.44
4,915.80 18.44

5.85

More than 3 Total
years
4,940,09
4,940.09
- 4,940.09

No trade or other receivables are due from directors or other officers of the Company either severally or jointly with any other person.

Cash and cash equivalents

Amount ¥ in Lacs

Particulars

As at As at
31 Mar 2025 31 Mar 2024

Balances with Banks

349 2.05

Cash on hand
Total 3.49 2.05
Bank balances other than Cash and cash equivalents Amount ¥ in Lacs

As at As at

Particulars 31 Mar 2025 31 Mar 2024
Other bank balances 0.26 0.26
Total 0.26 0.26

Loans - current financial assets

Amount ¥ in Lacs

Particulars

As at As at
31 Mar 2025 31 Mar 2024

Loans to employees

16,57 16.53

Total

16.53
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Notes Forming part of Financial Statements
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14 Other financial assets - current Amount ¥ in Lacs

As at As at

Rasdiculars 31 Mar 2025 31 Mar 2024

Security deposits 0.12 0.20
Other receivables 445 4.57
Total 4.56 4.77
15 Other current assets Amount ¥ in Lacs
Particulars A8 3 s et
31 Mar 2025 31 Mar 2024
Balances with government authorities 225.65 81.84
Advances to suppliers 22,76 266.37
Prepaid expenses . 104.92 82.77
Capital Adv Prepaid Adv Deposit (Continum Wind Energy) (IND AS) 2.95
Forward Premium Receivable A/c - 1.55
Interest Receivable 217 -
Others : Receivable 22.64 50.62
Total 382.10 483.15
16 Equity Share Capital Amount ¥ in Lacs
As at As at
Particulars

31 Mar 2025 31 Mar 2024

Authorised Share Capital

1,57,50,000 (PY - 1,57,50,000) Equity Shares of Rs. 10 each 1,575.00 1,575.00
1,17,50,000 (PY - 1,17,50,000) Preference Shares of Rs. 10 each 1,175.00 1,175.00
Issued, subscribed &t fully paid up

15256716 (PY - 15256716) Equity Shares of Rs. 10 each 1,525.67 1,525.67
Total 1,525.67 1,525.67
Reconciliation of Share Capital Amount ¥ in Lacs

As at 31 Mar,2025 As at 31 Mar, 2024
Particulars Number of Amount Number of Aot
Shares Shares

Opening Balance 152.57 1,525.67 152,57 1,525.67
Changes due to prior period error i 5 g : :
Issued during the period/year i B

Adjustment P % n

Deletion 4 - = =
Closing balance 152.57 1,525.67 152.57 1,525.67

Rights, preferences and restrictions attached to shares

Equity Shares: The Company has one class of equity shares, Each shareholder is eligible for one vote per share held, The dividend proposed
by the Board of Directors is subject to the approval of the shareholders in the ensuing Annual General Meeting, except in case of interim
dividend. In the event of liquidation, the equity shareholders are eligible to receive the remaining assets of the Company after distribution of
all preferential amounts, in proportion to their shareholding.

Shares held by Holding company, its Subsidiaries and Associates

As at 31 Mar 2025 As at 31 Mar 2024
Particulars
Number of i Number of P —
Shares Shares
Ratmamani Metals & Tube Limited 122.08 B08.61
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Notes Forming part of Financial Statements
for the year ended Mar 31, 2025

Equity Share holder holding more than 5% Amount ¥ in Lacs
As at 31 Mar, 2025 As at 31 Mar, 2024
Name of Share Holder No of % of No of Sh % of
Shares  Shareholding ST Shareholding
Amrutlal K. Bharadia 18.29 11.99% 25.97 17.02%
Ranjanben A, Bharadia : 0.00% 16.06 10.53%
Rajesh K. Bharadia 12.19 7.99% 19.49 12.77%
Kunjanben R, Bharadia . 0.00% 9.20 6.03%
Ratmamani Metals & Tube Limited 122.08 80.02% 80.86 53.00%
Shares held by promoters at the end of the year
Current reporting period Amount ¥ in Lacs
Namicof Fromotor Class of Shares No. of % of total :6 :i::m::zz
Equity/Preference Shares shares Y \reg.r
Ratmamani Metals & Tube Limited Equity 122.08 80.02% 27.02%
Amrutlal K. Bharadia Equity 18.29 11.99% -5.03%
Ranjanben A. Bharadia Ecjuity - 0.00% -10.53%
Rajesh K. Bharadia Equity 12.19 7.99% -4.78%
Kunjanben R. Bharadia Equity - 0.00% 6.03%
Previous reporting period
% Change
Name of Promotor Stass OF Shdres No of Shares # ot ol during the
Equity/Preference shares
year
Ratmamani Metals & Tube Limited Equity 80.86 53.00% 0.00%
Amrutlal K, Bharadia Equity 25.97 17.02% 0.00%
Ranjanben A. Bharadia Equity 16.06 10.53% 0.00%
Rajesh K. Bharadia Equity 19.49 12.77% 0.00%
Kunjanben R. Bharadia Equity 9.20 6.03% 0.00%
17 Other Equity Amount ¥ in Lacs
Particulars s o #E St
31 Mar 2025 31 Mar 2024
Securities premium 4,900.39 4,900.39
Retained earnings .
Opening Retained Earnings 5,370.06 4,697.05
Profit/(Loss) for the period 1,006.71 673.02
Restated balance at the beginning of the current reporting period - -
Other items of OCI
Opening Other Comrehensive Income (7.40) -
Other comprehensive Income for the period (8.85) (7.40)

Total 11,260.90 10,263.05
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Movement of Other Equity Amount ¥ in Lacs
3 As at As at
Particulars 31 Mar 2025 31 Mar 2024

Securities premium
Opening Balance 4,900.39 4,900.39

Add: Issue of Equity Shares
Less: Deletion
(Add)/Less: Adjustment

Closing Balance 4,900.39 4,900.39
Retained Earnings

Balance at the beginning of the year 5,370.06 4,697.05

Add: Profit/(Loss) during the period/year 1,006.70 673.02

Less: Appropriation

Transfer to Retained Earnings

Restated balance at the beginning of the current reporting period
Dividend on Preference Shares (Incl. DDT)

Remeasurement Gain/(Loss) of defined Benefit Plan(net of tax)

Balance at the end of the period/year 6,376.76 5,370.07
Other items of OCI '
Opening Balance (7.40) -
Remeasurement Gain/(Loss) of defined Benefit Plan(net of tax) (12.25) (10.24)
Less: Deletion
(Add)/Less: Tax effect of the Same (3.41) (2.83)
Closing Balance (16.25) (7.40)
Total 11,260.90 10,263.05

Mature of Reserve 8 Surplus

Retained Earnings i &
Retained Earnings are the profit/ (Loss) that the Company has earned/incurred till date less any transfer to general reserve, dividends or

other distribution paid to shareholders,

Securities premium
Securities premium is used to record the premium on issue of shares. This reserve shall be utilised in accordance with the provisions of the

Companies Act, 2013.

Other items of OCI

The OCI Reserve serves as a designated account within shareholders’ equity, used to recognize the impact of actuarial gains and losses
arising from the remeasurement of gratuity liabilities under defined benefit plans, These actuarial gains and losses stem from changes in
assumptions such as discount rates, salary escalation, mortality rates, and employee attrition, which affect the present value of future

obligations.

18 Borrowings - non current financial liabilities Amount ¥ in Lacs
icul As at As at
o 31 Mar 2025 31 Mar 2024
Secured Term loans from Bank 2,902.32 2,105.69
Unsecured Loans from related parties 2,238.68 5

Total 5,141.00 2,105.69
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Terms of Repayment

Sr No
1

10

14

Name of Lender

HDFC Bank Ltd - CE
86113347

HDFC Bank Ltd - CE
86113383

HDFC Bank Ltd - CE
Loan 85667473

HDFC Banle Ltd - LCV
Loan 85573027

HDFC Bank Ltd - LCV
Loan B6I87208

SBI GECL Term Loan -
39951309803

SBI GECL Term Loan -
40654656834

SBI GECL Term Loan -
41791293602

SBI GECL Term Loan -
41791795995

SBI Term Leoan -
42283917475

SBI Term Loan -
43628949366

Amount Details

292

3.82

0.72

748

13.19

218.50

336.38

162.48

257.63

1,124.18

1,768.21

Interest Rate: 7%
Tenure; 48 Months
Balance Repayment: 10
Months

Interest Rate: 7%
Tenure: 48 Months
Balance Repayment: 22
Maonths

Interest Rate: 7%
Tenure: 48 Months
Balance Repayment:

Months
Interest Rate: 7%

Tenure: 60 Months
Balance Repayment: 16

Months
Interest Rate: 8%

Tenure: 60 Manths
Balance Repayment: 30

T

Interest Rate: MCLR + 1%

Tenure: 48 Months
Balance Repayment: 11
Months

Interest Rate: MCLR + 1%

Tenure; 48 Months
Balance Repayment: 33
months

Interest Rate: MCLR + 1%

Tenure: 48 Months
Balance Repayment: 11
Months

Interest Rate: MCLR + 1%

Tenure: 48 Months
Balance Repayment: 32
Months

Interest Rate: MCLR + 1%

Tenure: 48 Months

Balance Repayment: 36
Months

Interest Rate: 9.10%

Tenure: 72 Months

Balance Repayment: 72
Manths

Security
Hypothecation of Vehicle

Hypothecation of Vehicle

Hypothecation of Vehicle

Hypothecation of Vehicle

Hypothecation of Vehicle

Loan for which a 100% guarantee would be provided by the
National Credit Guarantee Trustee Company (NCGTC)

Loan for which a 100% guarantee would be provided by the
National Credit Guarantee Trustee Company (NCGTC)

Loan for which a 100% guarantee would be provided by the
National Credit Guarantee Trustee Company (NCGTC)

Loan for which a 100% guarantee would be provided by the
MNational Credit Guarantee Trustee Company (NCGTC)

Hypothecation of Plant and Machinery & Equipments
Collateral Security:- over Factory Land Buildings of the
Company,

Personal Guarantee of Directors & Resi. Properties in name
of promoters with Land Building Situated at Rajkot, Gujarat.

Hypothecation of Plant and Machinery & Equipments
Collateral Security:- over Factory Land Buildings of the
Company,

Personal Guarantee of Directors & Resi, Properties in name
of promoters with Land Building Situated at Rajkot, Gujarat.

- There is no default as on the Balance sheet date in repayment of borrowings and interest thereon.

- The Company has not been declared as a wilful defaulter by any bank or financial institution or other lender in accordance with the
guidelines on wilful defaulters issued by the Reserve Bank of India,

- The Company do not have any charges or satisfaction which is yel
- Term loans were applied for the purpose for which the loans

"
("h‘?”m:;‘r:'

: 'ﬂ'{“w«hm:.

jstered with Registrar of Companies beyond the statutory
T —

b
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19 Lease liabilities - non current financial liabilities

Amount 7 in Lacs

Particul As at As at

articutars 31 Mar 2025 31 Mar 2024
Lease Liabilities 398 237.30
Total 3.98 237.30

20 Provisions - non current

Amount ¥ in Lacs

Particul As at As at

articulars 31 Mar 2025 31 Mar 2024
Provision for Employee Benefits 185.31 236.50
Total 185.31 236.50

21 Deferred tax liabilities, net

Amount ¥ in Lacs

icul As at As at
FiRreptr 31 Mar 2025 31 Mar 2024
Deferred Tax Liability 1,864.55 1,796.39
DTL On OCI - (2.83)
MAT Entitlement (1,019.68) (906.23)
Total 844.87 887.33
Significant Components of Deferred Tax Liability

icul As at As at
Particulary 31 Mar 2025 31 Mar 2024
Deferred Tax Liabilities
Property, plant and equipment 1,980.62 1,921.72
Other current assets 0.77 -
Other equity u 1.00
Total DTL 1,981.39 1,922.72
Deferred Tax Assets
Other non current assets 1.56 W
Lease Liabilities 37.34 61,70
Provisions ‘ _ 75.11 64,63
OCI Incame tax of items that will nat be reclassified to P&L 283 2.83
Mat Entitlement ' 1,019.68 906.23
Total DTA 1,136.52 1,035.39
Deferred Tax Liabilities, net 844.87 887.33

Chart
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Movement in deferred tax assets/liability

As at 31-03-2025

Amount ¥ in Lacs

Opening  Recognised  Recognised Closing

Psticlars balance to P&IL to OCI balance
B.
'Erloperty, plant and equipment 1,921.72 SBQD 1,980.62
Other current assets 1.00 (0.24) 0.77
Other equity
Total DTL 1,922.72 58.67 - 1,981.39
A. -
Other non current assets . 1.56 1.56
Lease Liabilities 61.70 (24.36) 37.34
Provisions ‘ 64,63 1047 - 75.11
OCI Income tax of items that will not be reclassified to P&L 283 - 2 2.83
Mat Entitlement 906.23 113.45 1,019.68
Total DTA 1,035.39 101.13 - 1,136.52
887.33 (42.46) - 844.87
Previous reporting period Amount ¥ in Lacs
Opening  Recognised Recognised Closing
ERticmE: balance to P&IL to OCI balance
B.
F@EE'H! plant and equipment 1,834.05 _B7.67 1,921.72
Other current assets 0.82 0.18 L2
Other equity
Total DTL 1,834.87 87.85 = 1,922.72
A, =
Other non current assets m
Lease Liabilities 164.08 (102.38) 61.70
Provisions 413 60.50 ‘ ~ 64.63
OCl Income tax of items that will not be reclassified to P&L 2.83 283
Mat Entitlement 906.23 906.23
Total DTA 1,074.44 {41.88) 2.83 1,035.39
760.43 129.73 (2.83) 887.33

22

Amount ¥ in Lacs

Borrowings - current financial liabilities

As at As at
ot 31 Mar 2025 31 Mar 2024
Secured Current maturities of Long term borrowing 993.21 1,043.31
Secured Loans repayable on demand from Banks . 6,276.89 _ 6,090.16
Unsecured Loans from related parties 3 A58.98
Total 7,270.10 7,592.45

Particulars of Borrowings

Name of Lender/Type of Loan Rats ot Nature of Security
Credit A/c No El\llln::(riislgtt
SBI Cash Credit A i + ‘ . .
30726645679 0.20% Hypothecation of Stock and Book Debts & all other Curient Asset of the Company |
SBIFBD (EURO) A/c No. 3M Euribor ; : :
37227489614 + 200 Basis Hypothecation of Stock and Book Debts & all other Current Asset of the Company

SBIFBD ($) A/c No, 37227471764 3MLibor + Hypothecation of Stock and Book Debts & all other Current Asset of the Company

200 Basis

SBIWCDL A/c No.43707588921 M TBill +
125 Basis
3M Euribor

BL .

S PCFC A/c No. 32941749871 + 200 Basis

3MLibor +

S.B.L PCFC A/c No. 35321456120 200 Basis
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23 Lease Liability - current

Amount ¥ in Lacs

Particulars As at As at
s 31 Mar 2025 31 Mar 2024
Current Maturity of Lease Liability 1329.64

Total 139.64 -

24 Trade Payables - current

Amount T in Lacs

Particulars Bt i

! 31 Mar 2025 31 Mar 2024
Total outstanding dues of MSME 494.72 43095
Total outstanding dues of Creditor of other than M5ME 5,043.08 3,631.50
Total 5,537.80 4,062.45

Trade Payables ageing schedule

Current reporting period

Amount T in Lacs

Outstanding for following periods from due date of
payment

Particulars Unbilled Undue a1 o Total
1-2 years 2-3 years
year years
(i) MSME 444,25 50.47 S . 49472
(i) Others - 4,755.61 287.48 - - 5,043.08
(iii) Disputed dues- M5ME - - - - - .
(iv) Disputed dues- Others - - - - - 5 iy
Total - 5,199.85 337.95 - - - 5,537.80
Previous reporting period Amount ¥ in Lacs
Outstanding for following periods from due date of
. : payment
Particulars Unbilled Undue P o B a Total
1-2 years 2-3 years
year years
(i) MSME - - 43095 - - - 430,95
(ii) Others ‘ - - 3,631.11 039 - - 3,631.50
(iii) Disputed dues- MSME - - - - - .
(iv) Disputed dues- Others - - - - - - -
Total - - 4,062.06 0.39 i - 4,062.45

25 Other financial liabilities - current

Amount ¥ in Lacs

Particulars

As at As at
31 Mar 2025 31 Mar 2024

Interest accrued - 25.00
Payable to Bank for Forex Future Forward Contract 48.83 20,66
Total 48.83 45.66
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26 Other current liabilities

Amount ¥ in Lacs

Particulars

As at As at
31 Mar 2025 31 Mar 2024

Advance received from customers 26.57 3341
Statutory dues payable 68.82 18,26
Total 95.39 51.68

27 Provisions - current

Amount T in Lacs

Particulars

As at As at
31 Mar 2025 31 Mar 2024

Provision for employee benefits 114.46 216,08
Provision for others
Directors Remunaration Payable - 21.35
Leave Encashment Payable c 7552
Provision for Audit Fees 3.60 3
Salary & Wages Payable 151.19
Total 118.06 464.14

Directors Remunaration, Leave Encashment & Salary payables are included in Sundry Creditors as on 31.03.2025

28 Current Tax Liabilities, net

Amount T in Lacs

As at As at

kol 31 Mar 2025 31 Mar 2024
Income Tax Advance (114.17) (137.79)
Income Tax Provision 194.13 160.00
Total 79.96 22.21

Charlﬁll‘@d
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29 Revenue From Operations

Amount ¥ in Lacs

d For Year Ended  For Year Ended
Particulars 31 Mar 25 31 Mar 24
Sale of products

Export Sales 7,970.14 7,953.52

Revenue from domestic sales 17,252.04 14,631.66

Sale of Scrap 2,992.48 2,707.90
Other operating revenues

Duty Draw Back Income [Export Incentive] 116,87 122.11

MEIS License (Export Incentive) : -

RoDTEP Income (Export Incentive) 77.22 8152
Total 28,408.76 25,496.71

Contract Balances

Amount ¥ in Lacs

For Year Ended

For Year Ended

st 31 Mar 25 31 Mar 24

Trade Receivables 5,065.79 4,940.09
Contract Liabilities (Advance from Customers) (26.57) (33.37)
Total 5,039.22 4,906.72

30 Other Income

Amount T in Lacs

Particulars

For Year Ended

For Year Ended

31 Mar 25 31 Mar 24

Interest income

National Interet Income 5.85 6.14

Interest Income on Bank FD & Deposits 19.11 23.94
Profit on sale of property, plant and equipment 186.58 124.08
Foreign Exchange Rate Gain / Loss 13542 105.02
Forward Contract Premium Income/Exp. 4.87 10.29
Income tax Refund 5 12.58
Insurance Claim Received I 5.96
Miscellaneous Income 0.16 0.00
Notional Gain due to Reduction in Discount Rate 1.02 3.86
Total 353.02 291.88

Profit on sale of Property, Plant & Equipment includes amount of Rs. 184.00 Lakhs from sale of land, building & Furnitures
located at Plot No. 7/8, Verval Shapar at written down value of Rs, 66.00 Lakhs which was sold in Feb-25 for Rs. 250.00 Lakhs

21 Cost of materials consumed

Amount ¥ in Lacs

For Year Ended

For Year Ended

Farkisnlary 31 Mar 25 31 Mar 24
Opening Stock 1,490.85 1,609.76
Add: -
Purchase 16,498.53 13,815.59
Purchase Related Expenses 22.07 84.90
18.011.44 _15.510.25
Less: S
Closing Stock 2,115.81 1,490.85
e
PLIES N 15,895.63 14,019.40
W

Total .
%)

Chartered
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31.1 Cost of Matrial consumed - Product wise

32

33

34

35

Amount ¥ in Lacs

Particulars

For Year Ended

For Year Ended

31 Mar 25 31 Mar 24
Round Bar 15,895.63 14,019.40
Total 15,895.63 14,019.40

- As Round Bar is the Only Raw material for the Company. Other Consumables are part of Manufacturing Expenses undet the
head other Expenses as it is part of manufacturing process and not finished goods,

Changes in inventories of finished goods, Stock in Trade and work in progress Amount ¥ in Lacs

Particulars

For Year Ended

For Year Ended

31 Mar 25 31 Mar 24

Opening stock

Finished Goods 1,604.50 1,627.33

WIP 272818 2,312.62

Scraps 32.30 19.45
Less: Closing Stock

Finished Goods 1,581.87 1,604,50

WIP 3,590.64 2,728.18

Scraps 67.28 32.30
Total (874.81) (405.58)

Employee benefits expense

Amount ¥ in Lacs

For Year Ended

For Year Ended

Particul

s 31 Mar 25 31 Mar 24
Salaries and wages 3,079.89 2,624,52
Contribution to provident and other fund 211.44 194,92
Gratuity and Leave Encashment 142.42 147.24
Staff welfare expenses 229,23 197.35
Total 3,662.97 3,164.04

Finance costs

Amount ¥ in Lacs

Particulars

For Year Ended

For Year Ended

31 Mar 25 31 Mar 24
Interest Expenses )
Interest on Working Capital Loans 38938 382.30
Interest on Long Term Loans 28578 269.06
Cash Discount - 26.71
Other Interest expense 251.94 168.66
Forward Contract Premium Exp. 11.60 -
Interest Expense on Income tax/VAT - 2.80
National Interest 11.44 19.74
Other Borrowing Cost 81.16 126.87
1.031.29 996.14
Less: )
Transfer to construction work-in-progress - 3.80
Transfer to capital work-in-progress 6943 65.95
69.43 69.75
Total 961.86 926.40

Depreciation and amortization expense

Amount 7 in Lacs

For Year Ended

For Year Ended

Particulars 31 Mar 25 31 Mar 24
Depreciation on Property, Plant and Equip. 1,048.76 893.75
Amaortization on Intengible Assets 9.01 4.30
Amortization on Right of Use Assels 17.14 19.41

1,074.91 917.46

T
Total =39\
o =
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36 Other expenses Amount ¥ in Lacs
Particulars For Year Ended  For Year Ended
31 Mar 25 31 Mar 24
Manufacturing Expenses
Building Repair and Maintenance 24.64 7.20
Electricity Exp 2,065.26 1,893.05
Labour and Processing Charges 243222 2,103.83
Machinery Repair & Maintenance 297,36 206.96
Other Manufacturing Expenses - 5
Factory Expenses 19.86 21.61
Fuel Exp. for Material Movement 21.62 16,55
Packing Material Consumed [Ref 36.1] 543.25 524.27
Rent Exp. [Factory Bldg,] 23.78 8.88
Stores & Spares Consumed [Ref 36.1) 447,66 518.03
Testing and Inspection Charges 15.10 9,38
Tools & Consumables Exp 68.43 108.03
Total Manufacturing Expenses 5,959.19 5417.78
Administrative Expenses
Audit fees ‘ 4,00 3.00
Computer Maintainance Exp. 12.90 11.08
Corporate Social Responsibility 18.11 15.00
Donations Expenses A/c, 2.63 227
HR Outsourcing Service 4.16 ;
Insurance 44.54 5048
Interest Exp. on Income Tax / TDS / GST 013 -
Legal & Consultancy Charges 31.55 17.70
Loss on Sale of Asset 591 -
Vehicle Running & Maintenace Exp g 15.85 14.45
Hospitality Exp 2.87 2.43
Rates & Taxes 2.39 0.39
Office Expenses 5.03 5.10
Security & Maintenance 19.09 8.90
Electricity Expenses 0.20 0.79
GS5T Expenses 4.27 341
Gardning Expenses 1.88 2.25
Water Charges 7.15 5.88
Postage & Courier Exp. 1.04 1.10
Stationery & Printing Exp. ” 18.04 15.28
Telephone, Mobile & Internet Exp. 3.92 3.78
Travelling and conveyance Expenses 31.69 20.82
Total Administrative Expenses 237.34 184.09
Selling & Distribution Expenses
Advertisement Exp. 2.54 0.99
Clearing & Forwarding Exp. [Export] 87.80 102.75 -
Exports Expenses 235 243
Freight and Transport Charges 232.13 214.53
Material Scrap at Customer End 032 0.30
Cash Discount 39.43
Shipment Expenses 292.40 201.87
Ware House Expenses 16.47 -
Marine Insurance 6.28 E
Total Selling & Distribution Expenses 679.71 522.86
Miscellaneous expenses 0.07 0.29
MEIS Licence Receivable Written off . 34.85
Notional Expenses Due to IND AS . 1.90 44.27

Total Other Expenses 6,878.21 6,204.15
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36.1 Consumption of stores and spare parts

37

33

39

Amount ¥ in Lacs

Particulars

For Year Ended

For Year Ended

31 Mar 25 31 Mar 24

Stores & Spares consumed

Opening stock 1,336.31 1,026.51
Purchases 87048 827.83
Purchase Related Expenses = 2
Less: Closing stock 1,759.13 1,336.31
Total 447.66 518.03
Packing Material consumed

Opening stock 33.36 57.90
Purchases 560.22 499,73
Purchase Related Expenses 8 2
Less: Closing stock 50.33 33.36
Total 543.25 52427
Total 990.91 1,042.30

Tax expenses

Amount ¥ in Lacs

For Year Ended

For Year Ended

Particulars 321 Mar 25 31 Mar 24

Current tax 197.54 160.00
Deferred Tax (42.46) 129.73
Short/(Excess) Provision of Income Tax of Previous Year 1.23 (0.02)
Total 156.31 289.71

OCI that will not be reclassified to P8IL

Amount ¥ in Lacs

For Year Ended

For Year Ended

FoHenlan 31 Mar 25 31 Mar 24
OCI due to Emplyee Benefit (12.25) (10.24)
Total (12.25) (10.24)
OCI Income tax of items that will not be reclassified to P8IL Amount ¥ in Lacs
Pirticilais For Year Ended For Year Ended
31 Mar 25 31 Mar 24
Tax Effect on OCI 241 283
Total 3.41 2.83
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40 Earning per share

Amount % in Lacs

For Year For Year
Particulars ended ended

31 Mar 2025 31 Mar 2024
Profit for the year 1,006.70 673.01

Less: Dividend on Preference Shares - :
Profit attributable to equity shareholders 1,006,70 673.01
Weighted average number of Equity Shares 152.57 152.57
Earnings per share basic (Rs) 6.60 441
Earnings per share diluted (Rs) 6.60 441
10,00 10.00

Face value per equity share (Rs)

41 Defined Benefit Plans
(i) Gratuity

Changes in the present value of the defined benefit obligation in respect of Gratuity (funded)

Amount % in Lacs

paiticul As at As at
et 31 Mar 2025 31 Mar 2024
Defined Benefit Obligation at beginning of the year 248.59 211.21
Current Service Cost 58.90 54.41
Interest Cost 15.63 14.37
Actuarial (Gain) / Loss 11.80 10.24
Benefits Paid (43.51) (41.64)
Defined Benefit Obligation at year end 291.41 248.59
Reconciliation of present value of defined benefit obligation and fair value of assets Amount ¥ in Lacs
Particul As at As at
articulars 31 Mar 2025 31 Mar 2024
Present value obligation as at the end of the year 29141 248,59
Fair value of plan assets as at the end of the year 20.24 2
Funded status/(deficit) or Unfunded net liability 271.17 248.59
Unfunded net liability recognized in balance sheet 271.17 248,59
Amount classified as:
Short term provision 105,50 12.09
165.67 236,50

Long term provision

Changes in the fair value of plan assets

Amount ¥ in Lacs

Particul As at As at
Araan 31 Mar 2025 __31 Mar 2024
Expected return on plan assets 0.69
Contributions 20.00
Actuarial gain/ (loss) on plan assets (0.45) -
20.24 -

Fair value of plan assets as at the end of the year

Amount ¥ in Lacs

Expenses recognized in Profit and Loss Account

For Year For Year
Particulars ended ended
31 Mar 2025 31 Mar 2024
Current service cost 58.90 54,41
Interest cost 15.63 14.37
Expected return on plan assets (0.69) .
12.25 10.24

Net actuarial loss/(gain) recognized during the year

Total expense recognised in total comprehensive incor

Chartarod

86.09

79.02
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Actuarial assumptions

Amount ¥ in Lacs

Particulars

As at

As at

31 Mar 2025 31 Mar 2024

Discount Rate

Expacted Rate of increase in Compensation Level

Mortality Rate

Retirement Age
Average Rate

Withdrawal Rate

Sensitivity Analysis

6.89%
6.00%

7.23%
6.00%

Indian Assured Lives Mortality
(2012-14) Ultimate

60 Years
10.00%

60 Years
10.00%

Graded rates, from age 35
8.82%, 40-5.88%, 45-2.94%, 50-
1.47%,

Amount ¥ in Lacs

As at As at
Particulars 31 Mar 2025 31 Mar 2024
Discount Rate +100 Basis Points (24.20) (20.75)
Discount Rate -100 Basis Points 28.48 2444
Salary Growth +100 Basis Points 25.35 2237
Salary Growth =100 Basis Paints (22.30) (19.68)
Attrition Rate +100 Basis Points 0.02 0.51
Attrition Rate-100 Basis Points (0.16) (0.70)
Mortality Rate 10% Up 0.04 0.04
Expected Cash Flows (Undiscounted Payouts)
icul As at As at
Particulars 31 Mar 2025 31 Mar 2024
Year 1 16.57 12.71
Year 2 16.54 13.65
Year 3 27.40 13.71
Year 4 11.71 23.03
Year 5 2349 9.95
Year 6 to 10 87.69 88.78
10 Years and above 471,76 430.20
655.16 592.03

Total Expected benefit payments

(ii) Leave Encashment

Changes in the present value of the defined benefit obligation in respect of Leave
Encashmentment (Non funded)

Amount ¥ in Lacs

Particat As at As at

articulars 31 Mar 2025 31 Mar 2024
Defined Benefit Obligation at beginning of the year 14.99 =
Current Service Cost 13.62 14.99
Interest Cost i X
Actuarial (Gain) / Loss 5
Benefits Paid £

28.61 14.99

Defined Benefit Obligation at year end
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Notes to the Financial Statements
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Reconciliation of present value of defined benefit obligation and fair value of assets

As at As at

Partioulars 31 Mar 2025 31 Mar 2024

Present value obligation as at the end of the year 2861 14.99

Fair value of plan assets as at the end of the year T

Funded status/(deficit) or Unfunded net liability i .

Unfunded net liability recognized in balance sheet 28.61 14.99

Amount classified as:

Short term provision 8.97 1.44

Long term provision 19.64 13.55

Expenses recognized in Profit and Loss Account

. As at As at

Particulars 31 Mar 2025 31 Mar 2024

Current service cost 13.62 14.99

Interest cost T :

Deficit in acquisition cost recovered 3

Expected return on plan assets #

Net actuarial loss/{gain) recognized during the year - -

Total expense recognised in Profit and Loss 13.62 14.99

Actuarial assumptions

. As at As at

Particulars 31 Mar 2025 31 Mar 2024

Discount Rate 6.89% 7.23%
6.00% 6.00%

Expacted Rate of increase in Compensation Level
Mortality Rate

Retirement Attained Age
Average Rate

Indian Assured Lives Mortality
(2012-14) Ultimate

60 Year 60 Year
10.00% 10.00%

Amount ¥ in Lacs

Sensitivity Analysis

£ As at As at
Firticiars 31 Mar 2025 31 Mar 2024
Discount Rate +100 Basis Points (1.22) (0.78)
Discount Rate -100 Basis Points 1.38 0.88
Salary Growth +100 Basis Points 1.32 0.85
Salary Growth -100 Basis Points (1.19) (0.76)
Attrition Rate +100 Basis Points (0.27) (0.20)
Attrition Rate-100 Basis Points 0.14 0.10
Mortality Rate 10% Up (0.02) (0.01)
Expected Cash Flows (Undiscounted Payouts)

. As at As at
ki 31 Mar 2025 31 Mar 2024
Year 1 1.30 0.51
Year 2 1.21 0.50
Year 3 1.37 0.56
Year 4 0,99 0.45
Year 5 1.50 0.45
Year 610 10 13.76 9.21
10 Years above 2544 13.52

45.57 25.20

Total Expected benefit payments

Chartered
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Notes to the Financial Statements
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42 Auditors’ Remuneration Amount ¥ in Lacs
As at As at

31 Mar 2025 31 Mar 2024

Particulars

Payments to Auditor

For Statutory Audit 275 2.00
For Tax Audit 1.25 1.00
Total 4.00 3.00
43 Contingent Liabilities Amount ¥ in Lacs
Particul As at As at
s 31 Mar 2025 31 Mar 2024
Claims against the Company not acknowledged as debt -
Bank Guarantee 236,74 236.74
Total 236.74 236.74

- Bank Guarantee of Rs. 2.37 Cr, To Paschim Gujarat Vij Company Ltd, For Power Supply.

44 Commitments Amount ¥ in Lacs
Particul As at As at
s sl 31 Mar 2025 31 Mar 2024
Capital Commitment for 570376 2,197.44
Advance Payment Made (1,266.85) (3233.03)
Total 4,436.91 1,864.42
45 Leases
Breakup of Lease Liability Amount ¥ in Lacs
Particul As at As at
e 31 Mar 2025 31 Mar 2024
Current lease liabilities 139,64 -
Non current lease liabilities 3.98 237.30
Total 143.62 237.30
The movement in Lease Liability is as follows: Amount ¥ in Lacs
Particulars £ at ha et
31 Mar 2025 31 Mar 2024
Balance at the beginning 237.30 419.88
Addition during the year 0.19 )
Finance cost accrued 11.44 22,16
Payment of lease liabilities (105.31) (204.73)

Deduction/Reversal during the year

Total 143.62 237.30

46 Segment Reporting
As Company deals in only one segment, so segment reporting is not applicable

Charlered
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47 Related Party Disclosure

(i) List of Related Parties Relationship

Amrutlal K Bharadia

Rajesh K Bharadia

Manoj P Sanghvi

Vimalkumar Katta

Prashant J Sanghvi

Mr. Dhaval H. Raichura

Mr, Divyabhash C, Anjaria

Mr. Bhavesh M. Borania

Mr. Dhaval H. Raichura
Dushyant Chaturvedi

CS Anil Maloo

Ratnamani Metals and Tubes Ltd.
RTL Enterprise Private Limited

Ratnamani Marketing Pvt, Ltd,

Smt. Ranjanben A. Bharadia
Smt., Kunjanben R, Bharadia
Mrs. Anjali D. Chaturevedi
Mr Prakash M., Sanghavi

Director of Company
Director of Company
Director of Company
Director of Company
Director of Company
Independent Director of Company
Independent Director of Company

Independent Director of Company (Resigned from 03.,05.2024)
Independent Director of Company (Appoined on 03,05,2024)

KMP (CFO)
KMP (CS)
Holding Company

Enterprises owned or significantly influenced by key management

personnel or their relatives

Enterprises owned or significantly influenced by key management

personnel or their relatives
Relatives of KMPs
Relatives of KMPs
Relatives of KMPs

Relative of Director

Mr Anil Maloo Company Secretary
(ii) Related Party Transactions Amount ¥ in Lacs
For Year For Year
Particulars Relationship ended ended

31 Mar 2025 31 Mar 2024

Directors Remuneration

- Amrutlal K Bharadia Director of Company 130.91 17642

- Rajesh K Bharadia Director of Company 87.27 117.61
Bonus

- Amrutlal K Bharadia Director of Company 13.09 17.64

- Rajesh K Bharadia Director of Company 8.73 11.76

- Dushyant Chaturvedi KMP (CFO) 285 2.54
Salary

- Dushyant Chaturvedi KMP (CFO) 53.93 48,06

- CS Anil Maloo KMP (C5) - -
Sitting Fees ) . .

- Mr, Divyabhash C, Anjaria Independent Director of Company 0.70 0.65

- Mr. Bhavesh M, Borania Independent Director of Company 0.20 0.65

- Mr. Bhavesh M. Borania Independent Director of Company 0.50

LY Accour 'I.'mt&.
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Loans Accepted
- RTL Enterprise Private Limited

- Manoj P Sanghvi

- Amrutlal K Bharadia

- Mrs, Anjali D, Chaturevedi

= Mr Prakash M, Sanghavi

- Ratnamani Metals and Tubes Ltd.
- Manaoj P Sanghvi

- Ratnamani Marketing Pvt. Ltd.

- Smt. Kunjanben R. Bharadia
- Rajesh K Bharadia
- Smt. Ranjanben A. Bharadia

Interest
- Ratnamani Metals and Tubes Ltd.
- RTL Enterprise Private Limited
- Manaj P Sanghvi
- Amrutlal K Bharadia
- Mrs. Anjali D, Chaturevedi
- Mr Prakash M, Sanghavi
- Ratnamani Marketing Pvt. Ltd.

- Smt. Kunjanben R, Bharadia
- Rajesh K Bharadia
- Smt. Ranjanben A. Bharadia

Loans & Interest Repaid
- RTL Enterprise Private Limited
- Manaj P Sanghvi
- Ratnamani Marketing Pvt. Ltd.

- Amrutlal K Bharadia

- Mrs, Anjali D, Chaturevedi

- Mr Prakash M. Sanghavi

- Smt. Kunjanben R, Bharadia

- Rajesh K Bharadia

- Ratnamani Metals and Tubes Ltd.
- Smt. Ranjanben A. Bharadia

Purchase of building materials
- Ratnamani Metals and Tubes

Chartered

Acc

Enterprises owned or significantly influenced by key
management personnel or their relatives

Director of Company
Director of Company
Relatives of KMPs
Relative of Director
Holding Company
Director of Company

Enterprises owned or significantly influenced by key
management personnel or their relatives

Relatives of KMPs
Director of Company
Relatives of KMPs

Holding Company
Assaciates Company
Director of Company
Director of Company
Relatives of KMPs
Relative of Director

Enterprises owned or significantly influenced by key
management personnel or their relatives

R@Ia;iyes lof [KMPs
Director of Company
Relatives of KMPs

Associates Company
Director of Company

Enterprises owned or significantly influenced by key
management personnel or their relatives

Director of Company
Relatives of KMPs
Relative of Director
Relatives of IKMPs
Director of Company
Holding Campany
Relatives of KMPs

Holding Company

[ELIEY S

150.00

100,00

1,400.00

200.00

200.00
185.00
300.00

59.13
3537
695
5.01

2.86
6.29

3.80
9.61

3232
211.69
202 .86

3.0
104.29
127.60

3642
166.82

84.58

975.00

400.00
85.00
50.00

300.00

32.52
18.20
0.35
0.49
12.72

72.84
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Notes to the Financial Statements
for the year ended Mar 31, 2025

(iii) Related Party Balances

Amount ¥ in Lacs

Particulars

Relationship

As at

As at

31 Mar 2025 31 Mar 2024

Sitting Fees .
- Mr. Divyabhash C, Anjaria
- Mr. Bhavesh M, Borania

Directors Remuneration
- Amrutlal K Bharadia
- Rajesh K Bharadia

Salary
- Dushyant Chaturvedi

Bonus ‘
- Amrutlal K Bharadia
- Rajesh K Bharadia
- Dushyant Chaturvedi

Loan Outstanding
- RTL Enterprise Private Limited

- Manoj P Sanghvi

- Ratnamani Metals and Tubes Ltd,

- Amrutlal I Bharadia

- Smit, Kunjanben R, Bharadia
- Rajesh K Bharadia

- Smt. Ranjanben A. Bharadia

Interest

- Rathamani Metals and Tubes Ltd,

- RTL Enterprise Private Limited
- Amrutlal K Bharadia

- 5mt. Kunjanben R. Bharadia

- Rajesh K Bharadia

- Smt. Ranjanben A. Bharadia

Independent Director of Company
Independent Director of Company

Director of Company
Director of Company

Chief Financial officer

Director of Company
Director of Company
Chief Financial officer

Enterprises owned or significantly influenced by key

management personnel or their relatives

Directar of Company
Holding Company
Director of Company
Relatives of KMPs
Director of Company
Relatives of KMPs

Holding Company
Associates Company
Director of Company
Relatives of KMPs
Director of Company
Relatives of KMPs

(iv) Employee Benefits for Key Management Personnel (Terminal)

1091
7.27

410

13.09
8.73
2.85

400.00

1,400.00
100.00
100.00

6000
140.00

22,70
7.99
200
2.00
1.20
2,80

0.14
0.14

3.14

17.64
11.76
2,54

254.94

204.04

Amount ¥ in Lacs

Particulars

As at

As at

31 Mar 2025 31 Mar 2024

Termination Benefits

68.78
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48

. Financial Assets and Liabilities

Notes to the Financial Statements
for the year ended Mar 31, 2025

Financial Instrument
Financial Risk Management - Objectives and Policies

- The Company's principal financial liabilities, other than derivatives, comprise borrowings and trade & other payables. The main purpose
of these financial liahilities is to finance the Company’s operations and to support its operations. The Company's principal financial assets
include investments, loans given, trade and other receivables and cash & term deposits that derive directly from its operations.

- The Company's activities expose it to market risk, credit risk and liquidity risk. In order to minimise any adverse effects on the financial
performance of the Company, derivative financial inatruments, such as foreign exchange forward contracts are entered to hedge certain
foreign currency exposures and interest rate swaps to hedge certain variable interest rate exposures, Derivatives are used exclusively for
hedging purposes and not as trading / speculative instruments.

- The Company's risk management is carried out by the corporate finance under guidance of the Board of directors. The corporate finance
identifies, evaluates and hedges financial risks in close co-operation with the Company's Business Heads. The board provides principles for
overall risk management, as well as policies covering foreign exchange risk, interest rate risk, credit risk, use of derivative financial
instruments and non-derivative financial instruments and investment of excess liquidity.

- The corporate finance function reports quarterly to the Company's Audil committee, that monitors risks and pelicies framed to mitigate
risk exposures,

Amount ¥ in Lacs

As at 31 Mar 2025 As at 31 Mar 2024

Particulars i i

Amortised  punp, pyroct  Amortised FVTPL FVTOCI

Cost Cost

Assets Measured at
Trade receivables 5,065.79 - - 4,940.09 - -
Cash and cash equivalent 3.49 - - 2.05 - 5
Other banlk balances 0.26 - ‘ 0.26 - =
Loans 16.57 . - 16.53 - -
Other financial assets 759,71 103.40 - 304.95 -
Total 5,845.82 103.40 - 5,263.88 - -
Liabilities Measured at .
Borrowings 12,411.10 - . 8,907.75 . .
Trade payables 5,537.08 - = 4,062.45 - -
Lease liabilities - 143.62 - - 237.30 -
Provisions 4.00 28.60 27077 - - -
Other financial liabilities 48.83 - - 842,07 - -
Total 18,001.01 172.22 270.77 13,812.27 237.30 il

The management assessed that cash and cash equivalents, other bank balances, trade receivables, other financial assets, trade payables,
bank overdrafts, investments and other current liabilities approximate their carrying amounts largely due to the short-term maturities of
these instruments.
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Market Risk

-Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in markel prices.
Market risk comprises three types of risk: interest rate risk, currency risk and other price risk, such as commaodity risk. Financial instruments
affected by market risk include borrowings, depasits, Investments, trade and other receivables, trade and other payables and derivative
financial instruments.

-The potential economic impact, due to these assumptions and current situation, is based on the occurrence of adverse / inverse market
conditions and reflects estimated changes resulting from the sensitivity analysis, Actual results that are included in the Statement of Profit
and Loss may differ materially from these estimates due to actual developments in the global financial markets.

(a) Interest Rate Risk

-Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market
interest rates. The Company is exposed to changes in market interest rates due to financing, investing and cash management activities,
The Company's expasure to the risk of changes in market interest rates relates primarily to the Company's long term debt ohligations with
floating interest rates and period of borrowings, The Company manages its interest rate risk by having a balanced portfolio of fixed and
variable rate loans and borrowing. In certain cases the Company enters into interest rate swap contracts or interest rate fulure contracts to
manage its exposure to changes in the underlying benchmark interest rates,

(i) Exposure to Interest Rate Risk Amount 7 in Lacs

As at As at
HAERICHAr 31 Mar 2025 31 Mar 2024
Borrowing bearing fixed rate of interest 2,266.82 4713
Borrowing bearing variable rate of interest 3,867.38 3,126.87
Total 6,134.20 3,174.01
(ii) Sensitivity Analysis

As at As at
Parti

el 31 Mar 2025 31 Mar 2024 _

Interest Rate - Increase by 50 basis points 19.70 13.24
Interest Rate - Decrease by 50 basis points (19.70) (13.24)

(b) Foreign Currency Risk

- Foreign currency risk is the risk that the fair value or future cash flows of an exposure will fluctuate due to changes in foreign exchange
rates. The Company enters into forward exchange contracts to hedge against its foreign currency exposures relating to the recognised
underlying assets/liabilities and firm commitments. The Company does nat enter into any derivative instruments for trading or speculative
purposes.

(i) Exposure to Foreign Currency Risk
Amount % in Lacs

i Current Cizant Previous year

Particulars Foreign year year Previous year AMGURETR

Currency FC Amount in FC INR

INR

Net Unhedged Assets Euro 9.87 911.73 10.58 954.25
Net Unhedged Assets usb 0.21 17.81 3.74 311,51
Net Unhedged Assets IpY - - 7 -
Net Unhedged Liabilites Euro - - 3
Net Unhedged Liabilites usp s ‘ - -
Net Unhedged Liabilites IPY - - 1,357.15 747.65

P
Total L0 =L SN\ _10.08 929.54 1,371.46 2,013.41

Q o

= (Jh.-:rrwmf

Acrmwmss M




L]

IRICIL

Ravi Technfarge Private Limited

Notes to the Financial Statements
for the year ended Mar 31, 2025

(ii) Sensitivity Analysis

- The Company is mainly exposed to changes in USD, EURO and JPY, The helow table demonstrates the sensitivity to a 1% increase or
decrease in the USD, EURO and JPY against INR, with all other variables held constant. The sensitivity analysis is prepared on the net
unhedged exposure of the Company as at the reporting date, 1% represents management's assessment of reasonably possible change in

foreign exchange rate.

9

Particulars £t fsat

31 Mar 2025 31 Mar 2024
INR/USD - Increase by 1% ‘ 0.18 3.12
INR/USD - Decrease by 1% (0.18) (3.12)
INR/EURO - Increase by 1% 9.12 9.54
INR/EURO - Decrease by 1% (9.12) (9.54)

. Credit Risk

Credit risk is the risk that a counterparty will not meet its obligations under a financial instrument or customer contract, leading to a
financial loss. The Group is exposed to credit risk from its operating activities (primarily trade receivables) and from its financing activities,
including deposits with banks, foreign exchange transactions and other financial instruments. Credit risk arising from investment in mutual
funds, derivative financial instruments and other balances with banks is limited and there is no collateral held against these because the
counterparties are banks and recognised financial institutions with high credit ratings assigned by the international credit rating agencies.

- Credit risk arising from trade receivables is managed in accordance with the Group's established policy, procedures and contral relating
to customer credit risk management. Credit quality of a customer is assessed based on an extensive evaluation and individual credit limits
are defined in accordance with this assessment.

- An impairment analysis is performed at each reparting date on an individual basis for major clients. In addition, a large number of minor
receivables are grouped into homogenous groups and assessed for impairment collectively,

- The Company have long term business relationship with worlds leading bearing & automobile parts manufacturing entities. The
Company supply material to the customars against confirm orders. The company have nat experienced any instance of bad debts in past,
Futher, as a policy matter, the Company is supporting products to the leading OEMs, the company do not foresee any Expected credit loss
against receivables,

Liquidity Risk

- Liquidity risk is the risk that the Company may not be able to meet its present and future cash and collateral obligations without
incurring unacceptable losses. The Company's objective is to, at all times maintain optimum levels of liquidity to meet its cash and
collateral requirements. The Company closely monitars its liquidity position and deploys a robust cash management system. It maintains
adequate sources of financing including, debt and overdraft / credit facilities from hoth domestic and international banks at an optimised
cost, It also enjoys strong access to domestic capital markets across equity

Financing Arrangements:
The table below summarises the Financing Arrangements of the Company.
Amount ¥ in Lacs

. As at As at
P
articulars 31 Mar 2025 31 Mar 2024

Expiring within one year :
- CC/EPC Facility 5,500.00 5,500.00

- Invoice Discounting Facility 1,000,00 1,000.00
Expiring beyond one year .

- LC, BG, CEL 3,430.00 2,370,00
- Term Loans 8,767.00 3,810,00

Chartered

: Acr:yla:me, ¢

-




Y (N
IRACIL

Ravi Technforge Private Limited

Notes to the Financial Statements
for the year ended Mar 31, 2025

Maturities of Financial Liahilities

The table has been drawn up based on the undiscounted contractual maturities of the financial liabilities including interest that will be
paid on those liabilities upto the maturity of the instruments,

Maturity Table for Financial Liabilities

For Current Year Amount ¥ in Lacs
Particualrs Carrying  Less than 1 —_— More than 5 Total
Amount year years
Interest Bearing Long Term Borrowings 6,134.20 993.21 5,141.00 - 6,134.20
Trade Payables 5,537.80 5537.80 - 5,537.80
Other Financial Liabilities 48.83 48.83 48.83
Lease Liabilities 143.62 139.64 3.98 . 143.62
Interest Bearing Short Term Borrowings 7,215.58 7,215.58 - - 7,215.58
Total 19,080.03  13,935.06 5,144.97 - 19,080.03
For Previous Year
T, Carrying  Less than 1 1- 5 Years More than 5 Total
Amount year years
Interest Bearing Long Term Borrowings 3,632.98 1,751.12 1,881.86 - 3,632.98
Trade Payables . 4,062.45 4,062.06 039 - 4,062.45
Other Financial Liabilities 45,66 45.66 5 : 45,66
Lease Liabilities 237.30 105.31 131.99 - 23730
Interest Bearing Short Term Borrowings 6,090.16 6,090.16 - 6,090.16
Total 14,068.55 12,054.30 2,014.25 = 14,068.55

E. Capital Management

- For the purpose of the Company's capital management, capital includes issued capital and all other equity reserves attributable to the
equity shareholders of the Company. The primary objective of the Company when managing capital is to safeguard its ability to continue
as a going cancern and to maintain an optimal capital structure so as to maximize shareholder value through efficient allocation of capital
towards expansion of business, optimisation of working capital requirements and deployment of surplus funds into various investment
options. : '

- The Company estimates the amount of capital required on the basis of annual business and long term operating plans which includes
capital and other strategic investments. In order to maintain or achieve an optimal capital structure, the Company allocates its capital for
distribution as dividend or re-investment into business based on its long term financial plans.

- As at March 31, 2025, the Company meets its capital requirement through equity and borrowings from banks. The Company monitors its

capital and debt on the basis of debt to equity ratio.
Amount ¥ in Lacs

As at As at
Parti
ikl 31 Mar 2025 31 Mar 2024
Total Borrowings 12,411.10 9,698.14
Less: Cash and cash equivalents 3.75 231
Net Debts (A) 12,407.35 9,695.83
Total Equity (B) 12,786.57 11,788.72

Capital Gearing Ratio (A/B) 0.97 0.82
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49 Reconcillition of tax expenses

Amount ¥ in Lacs

Particulars

As at As at
31 Mar 2025 31 Mar 2024

Accounting Profit Before Tax 1,163.01 962.72

Tax Rate for the Company 0.28 0.28

Tax Expense 287.86 267.83
- Short/(Excess) Provision of tax of Previous Year 1.23 (0.02)
- Mat Credit Entitelement . (113.45) :

- Nen Deductable Expenses/ or Expenses allowed on Payment basis (90.32) (2.61)
- Others 70.99 24.51

Total 156.31 289.71

- Effective tax Rate for the Company is for CY is 13.43% while for PY is 30.09%.
- In current year there is Capital Gain of Rs. 1.80 Cr from which only 0.77 Cr is taxable,

50 Loans and Advances given to Related Parties

As at
Mar 202
31 Mar 2025 As at 31 Mar 2024
Type of Borrower Amount Amount
A % of Total % of Total
outstanding outstanding
Nil - Nil
- The Company has not given or provided any Loand and advances to any Related party
51 Title deeds of Inmovable Property not held in name of the Company
& Gross Gross 3 Reason for not
Relevant line item in the Balance ~ DeSCPtion o o corrying  Jitle deeds Property held 11 in the
of item of held in the  Title Holder since which
Sheet P Value Value name of the
roperty s name of date
Current Year Previous Year Company

-The board of directors of the Company is of the opinion that all assets of the Company are held in the name of Company.

52 Security of Current Assets Against Borrowings

Particulars Jun, 2024  Sep, 2024 Dec, 2024 Mar, 2025
Current Assets as per Quarterly Return filed with Bank 12,734.04  12,769.05 12,887.01 14,669.11
Current Assets as per Books of Account 12,734.04 12,769.05 12,887.01 14,669.11

Current Assets as per Quarterly Return Filled with Bank includes Inventory & Sundry Debtors

53 Details of Benami Property held

No proceedings are initiated or penidng against the Company for holding any benami property under the Benami Transactions

(Prohibition) Act, 1988 and the rule made thereunder.

54 Wilful Defaulter

The board of directors of the Company is of the opinion that the Company has, till the date of signing of this financial statement, not been

declared as willful defaulter by its banks ar financial institutio

Chartereq
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55 Relationship with Struck off Companies
Relationship
" Haat As at with the
Name of struck off Company Mature of transactions 3;0r\2.15m 31 Mar 2024 Struck off
company

On the basis of confirmation with the parties, the board of directors of the Company is of the opinion that the Company did not have any
transactions with companies struck off under section 248 of the Companies Act, 2013,

56 Registration of Charge
-Bank Borrowings of State Bank of India are secured by:
-First Pari-passu charge over Factory Land Buildings of the Company Situated at Pipaliya & Veraval (Shapar), Dist. Rajkot, & Resi.
Properties in name of promoters with Land Building Situated at Rajkot, Gujarat.
Hypothecation (First Charge) over existing plant & machinery and equipments of the Company.
-Hypothecation (First Charge) over Raw material, stack in process, finished gooads, book debts & other receivables and all other current
assets of the Company,
-Bank Borrowing of HDFC Bank is secured by hypothecation (First Charge) over Commercial Vehicles & Equipments of the Company,

57 Compliance with number of layers of companies
; % of Holding % of Holding
Name of Company CIN Relationship 31 Mar 2025 31 Mar 2024

- The Company has complied with the requirement of the Companies Act for Number of layers of the Company.

58 Disclosure where company has given loan or invested to other person or entity to lend or invest in another person or entity

" N
Name of Intermediatory Address Guve-lrrr:ment Relationship Tra?ltsl'l:::::izi Date Amount

No funds have been advanced or loaned or invested (either from borrowed funds or share premium or any other sources or kind of funds)
by the Company to ar in any other person/s or entity/ies including foreign entity/ies (“Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediaries shall lend or invest in party ("Ultimate Beneficiaries) identified by or on behalf of

the Company.

59 Disclosure where company has received fund from other person or entity to lend or invest in other person or entity

Name of Funding Party Address Gave‘rgmeut Relationship Tgi:r:-.l::eti?:fn Date Amount

The Company has not received any fund from any party(s) ("Funding Party/ies"), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether directly or indirectly lend or invest in other persons or entities identified by or an behalf of the
Company ("Ultimate Beneficiary") or provide any guarantee, security, or the like on behalf of the Ultimate Beneficiary.

60 Undisclosed Income
We hereby confirm that there are no undisclosed incomes for the current financial period. All income has been duly reported and

accounted for in accordance with applicable requlation.

chartered
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61 CSR Expenditure
Amount ¥ in Lacs

As at As at

PRrman 31-03-2025  31-03-2024
Amount required to be spent by the company during the year 18.05 15.00
Amount of expenditure incurred 18.11 15,00

Shortfall at the end of the year z -
Total of previous years shaortfall 3 -
Movement in the provision -

MNature of CSR activities ]
In Current year & previous year - Donation given is for upliftment of mental illness and promation of physical and/or mental health,
through implementing agency namely Shri and Shrimati Cha Sha Virani Behra Munga Shala, Rajkot, Gujarat

62 Details of Crypto Currency Amount ¥ in Lacs
As at As at
31-03-2025 31-03-2024

Particulars

Profit or loss from Crypto Currency transaction
Amount of Crypto Currency held as at Balance Sheet date = 5
Deposits or Advances received for trading or investing in Crypto Currency 7

The Company has not traded or invested in Crypto Currency or Virtual Currency during the fiancial year ended on 31 March, 2024 & 31
March, 2025.

63 The Company does not have any investment property so reporting under this is not applicable,
64 The Company has not revalued its property, plant & Equipment.
65 The Company has not revalued its intengible assets .

66 Ratio Analysis

As Bt pAs A Reason for

Particulars Numerator/Denominator 31 Mar 31 Mar Change in % \‘Iariance
! 2025 2024
{a) Current Ratio —Current Assets 1.10 1.04 6.37%
Current Liabilities
(b) Debt-Equity Ratio —Total Debts 0.97 0.82 17.95%
Equity
(€) Debt Service Coverage Ratio ing availabl cbt Service 143 1.09 31.19% Note 1
Interest + Installiments
(d) Return on Equity Ratio Profit after Tax 8.19% 5.87% 39.46% Note 2
Average Shareholder's Equity

(e) Inventory turnover ratio Total Turnover 347 367 -5.65%

Average Inventories
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A at A At Reason for
Particulars Numerator/Denominator 31 Mar 31 Mar Change in % Vailares
2025 - 2024
() Trade receivables turnover ratio Total Turnover 5,64 5.56 1.44%
Average Account Receivable
(g) Trade payables turnover ratia Total Purchases 374 158 4.20%
Average Account Payable
(h) Net capital turnover ratio Total Turnover 31.89 3093 3,10%
Average Working Capital
(iy Net profit ratio —Net Profit 3.54% 2.64% 34.25% Note 3
Total Turnover
() Return on Capital employed Earning Before Interest And Taxes 8.17% 8.45% -3,28%

Capital Employed

Reason for Variance
Note 7 - Increase in Profitability has made this ratio improved.
Note 2 - Increase in Profitability has made this ratio improved.

Note 3 - Rato improved due to batter capacity utilisation and reveanue from operations.

Events after the reporting period

The Company evaluates events and transactions that occur subsequent to the Balance Sheet date but prior to the approval of the financial
statements to determine the necessity for recognition and/or reporting of any of these events and transactions in the financial statements.
As of May 02, 2025, other than those disclosed and adjusted elsewhere in these financial statements, there were no further subsequent

events to be reported or recognised.

For and on behalf of Board of Directors,
For, Ranpura Desai & Co. Ravi Technoforge Private Limited
Chartered Accountants
FRN: 117476W
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